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LleHTp eKOHOMIUHOT CTpaTerii 3acHoBaHo y TpasHi 2015 poky. Moro 3acHosHuKamu € Tomalw iana, reHepanbHNUN AUPEKTOP

Hanb6inbwoi B YKpaiHi iHBecTUUinHoi KomnaHii Dragon Capital, IBaH Miknow, KonuwWwHin Biue-npem’ep-MiHICTp Ta MiHICTp

dinaHciB CnosaupbKoi Pecnybniku Ta CBATOCNaB Bakapuyk, FpoMafcbKuii fiay, My3mkaHT. LieHTp pobutb BHECOK y pO3pOo6Ky

cTpaTerii eKOHOMIYHOTO 3POCTaHHA YKpaiHW, 3[INCHIOE He3aNeXHU aHasi3 HanbINbl BaXKMBUX aCMeKTiB AepXKaBHOI

NoniTUKK, a TakoxK Oyaye CycninbHy NiATPUMKY pepopM Ha OCHOBI TakmMX NPUHLMNIB:
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EkoHomiuHa cBoboaa (nibepanisadin, feperynsuis, npueaTn3adis)
BinbHa Ta uecHa KOHKypeHLia

MeHwa ponb aepasu 3a NigBULLEHHS 1T ePeKTUBHOCTI
IHbopmauinHa npo3opicTb Ta cBoboaa CnoBa

BepxoBeHCTBO npaBa Ta 3aXUCT NPUBATHOI BNACHOCTI

3n0poBi Ta CTabinbHi AepKaBHi GiHaHCK

EkoHoOMiKa, Lo CTBOpPEHa Ha 3acagax 3HaHb

Ons 6inbw petanbHoi iHdopmayii npo LEC npocumo 3septatnca 3a Ten.: (044) 492-7970 ta office@ces.org.ua. Takox

3aMpOLIYEMO BIABIAATU Hall Www.ces.org.ua um CliflkyBaTu 3a Hamn y couianbHux Mepia facebook.com/cesukraine um

twitter.com/ces_ukraine.
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1 MakponokasHuKkn 6rogxeTy

Baxxnueum no3uTuBHUM pe3ynbTaTom 2016 poKy € MeHWWi, HiK ouikyBanocs, fediunt 3seaeHoro
6loakeTy Ha piBHi 2,3% BBI1, wo 3aranom y3rogKyeTbca 3 UiNbOBMMM NOKazHUKamu nporpamu MBO.
[oxoawn 3seieHOro 6104>KeTy BUABUANCA AELL0 BALLMMM 3a OUiKyBaHi ypagom (+0,2% Big nnaHy), 3okpema
3a paxyHOK Kpawmx 3a MNiaHOBi NOKa3HUKIB AOXOAiB MicueBux OaKeTiB. YTiM, BUAATKN 3BEAEHOro
610aKeTy 6ynM MeHWMUMKU 33 3anfaHoBaHi Ha 6,3% BHaCNiAOK HeJOBMKOHAHHA MNaHy HenoAaTKOBUX
goxodis no cneuianbHoMy ¢GOHAY AOXIAHOT YacTMHM OlOAXKETY, MEeHLWMUX O06CAriB BHYTPILHbOrO
KpeanTyBaHH:A. TaKoX BaXXNUBMM OOMeEXYBaNIbHUM paKTOpPOM Ans BUAATKIB Oynn Mi3epHi, MOPIBHAHO 3
NJIAaHOBUMW, HAAXOXKEHHS Bif NpuBaTu3aLii, AKi € cTaTTelo ¢piHaHCyBaHHA aediunTy.

AKLWoO foaaTV 4O NapaMeTpiB 3Be1eHOro 610 aXKeTy OUikyBaHi GpiHaHCOBI MoKasHMKNM lNeHciliHoro doHAay Ta
iHWKNX GOHAIB COLiaNbHOrO CTPAaxyBaHHA, a TAKOX KBasidickanbHi BuaaTku (aue. Tabnuuio 1), TO CyKynHi
BUAATKN CEKTOPY 3arasibHOro AepaBHOro ynpasniHHA carHynm 46,6% BBI1y 2016 poui, wo suwe 3a
OUiKyBaHWUI NOKa3HUK (43,0% BBI1), ane aewo meHLe 3a BiANOBIAHUA NoKa3HuK 2015 poky (47,8% BBIT).
MprunHoIo UbOro cTana HauioHanisauis MpuBaTdaHKy, AKa 36inblwmMNa CyKynHi KBasidickanbHi BUAaTKN
aepxaBun Ha 4,5% BBI1 i npr3Bena A0 3pOoCTaHHA piBHA AepaBHOro 6opry ao 82% BBI1. Ak Hacnigok,
CyKynHui aediumnT ceKTopy 3arafibHOro AepaBHOro ynpasfiHHA 3pic Ao 7,7% BBy 2016 poui.

Tabnnua 1. OiHaHCOBI MOKAa3HUKM 3arasibHOrO CEKTOPY AepKaBHOro yrnpasiHHA y 2016 poui,
MIPA TPH

Mnau 3 @DaKT BUKOHaHHSA, 2016 ®DakT BUKOHaHHSA, 2015
AXYBAHHSAM # %% s s s s s s s s s s s am oo oo oo oo oo oo o oo oo oo o o oo oo e 8RR
MokasHuk yp’ 4
3MiH, BHeCceHNX Yactka
MDA FOH YacTka BUKOHaHHA o Yactkay [ BBA
YNPOAOEX poky PATP nnaHy 3i smiHamu, % BB, % PATP oy/ ’
0
LepXxaBHnii GlopKeT
Hoxoan 1B 631,3 616,3 97,6% 26,1% 534,7 26,9%
BupaTku Ta umncte 664,4 33,4%
7187 686,6 95,5% 29,1%
KpeanTyBaHHA [1b
y T.4. 06cnyroByBaHHs 6opry 97,2 96,1 98,8% 4,1% 84,5 4,2%
BanaHc 1b -87,2 -70,1 - -3,0% -129,7 -6,5%
MNepBuHHMI 6anaxc 16 10,0 26,0 - 1,1% -45,2 -2,3%
3eefeHuii GlopxKeT
[Hoxopau 3b 781,5 782,7 100,2% 33,2% 652,0 32,8%
Bupatku Ta uncte 893,7 8374 93,7% 35,5% 682,9 34,3%
KpeanTyBaHHA 3b
BanaHc 3b -112,2 -54,7 - -2,3% -30,9 -1,6%
QDoHAM coLiaNbHOrO CTpaxXyBaHHA Ta KBasidicKanbHi BUgaTKN
BnacHi pecypcu MeHcinHoro
doHay Ta iHWKMX colianbHNX 137,5 133,0 - 5,6% 190,3 9,6%
doHpis
BnacHi eugaTtku MeHciliHoro
$oHAay Ta iHWMX colianbHUX 135,6 131,1* - 5,6% 192,6 9,7%
¢oHpie
KBasidickanbHi BupaTkm ** 129,2 129,2 5,5% 75,0 3,8%

CeKTop 3aranbHoro gep»asHoro ynpasniiHa (C3[1Y) 3 ypaxyBaHHAM KBa3idickanbHUX BUpaTKiB

[Loxopmn C30Y 919,0 9158 38,8% 842,4 42,4%
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Bupartku C3Y 1158,5 1097,8 46,6% 950,6 47,8%

Dediunt C30Y -239,5 -182,0 -7,7% -102,3 -5,1%

CyKynHuii pepxaBHuUiA Ta
rapaHToBaHWi fepXaBoto 20124 19298 81,8% 1571,8 79,0%

*(DaKTUUHI BUAATKN He ONPUITIOAHEH, ANA PO3PaxyHKIB Y3ATO CYMM OUiKyBaHMX JOXOAIB Ta BUAATKIB i3 CyNPOBigHUX
[OKYMeHTIB Ao npoekTy [lepxasHoro GiopxeTy Ha 2017 pik

** Cyma BuTpar Ha (1) pekanitanizaiio 6aHKiB BKITIOUHO 3 BUTPaTaMM Ha HaljioHanizauito MNprsaTtbaHKy, NigTpuMKy (2)
MoHay rapaHTyBaHHA BKMagis GisnuHux ocié Ta HAK «Hadtoras YkpaiHu» (3okpema, y 2015 poui). Ha (1) pekanitanizauito
pepxasHux H6aHKiB 3a 2016 pik sunyweno OBAIN Ha cymy 14,3 mnpa rpH, Ha nigTpumky OIBOO - 7,94 mnppa rpH, a B Kanitan
MpuBatbaHky BHeCeHO 6nm3bko 107 MpA rpH y rpyaHi 2016 poky.

[Ixepeno: [leprkaBHe KazHauencTso, MiHicTepcTBo ¢iHaHcis, KabiHeT MiHicTpis, MNeHcilHWin GoHA, MixkHapoaHWIA BantoTHUIA
doHp, pospaxyHku LIEC

2 [Hdoxogn

HanoBHeHHA JOXiAHOT YaCcTMHY 3BefileHoro 6loaXeTy BindyBanoca 34e6inbluoro 3a paxyHoK NogaTKoBMX
HaaxogXeHb, AKi 3pocin Ha 28% NOPIBHAHO 3 nonepefHiM POKOM i NepeBULMAN MaH NOAATKOBMUX
aoxofiB Ha 2,6% (gue. Tabnuuto 2). Lle Bigbynoca 3aBasuyoun neBHOMY MOXKBABIEHHIO €KOHOMIYHOT
aKTMBHOCTI y Apyromy nispiuyi 2016 pokKy. [ogaTKoBi HaAXOAXKEHHA nepesepLUnIN OUiKyBaHi ypaaom
NOKa3HMKN 3a Malke ycCiMa KaTeropiamm mnofaTkiB, OKpPiM PeHTHOI NiaTu, WiNnboBi MOKa3HWUKU AKOI,
nmoBipHO, 6ynu 3aBuuleHi (3i6paHo 72% Bia nnaHy). TpaguuiiHo 6Ginblwe NONOBUHW MOAATKOBUX
HaAXOo[XeHb HaAILLAN Bif HENPAMUX NOAATKIB — MOAATKY Ha floAaHy BapTiCTb (36,2% Bia yCix NofaTKOBUX
HaAXO[XKeHb) Ta akUM3HUX 360pis (15,6%), NepeBMKOHAHHA MNaHY IX HAAXO4XKEHb, MIMOBIPHO, € HACTIAKOM
MOXBaBJIEHHA CMNOXMBYOro NOMWUTY B KpaiHi. MNMopgaTkm Ha poxoan isnyHMX OCi6 Ta npubyTOK
NiANPUEMCTB (CYyKYMHUIN BHECOK AKMX A0 CyMU MOAATKOBUX HaaxoaKeHb cknas 30,5%) Tex Oynum BuLwi 3a
OuiKyBaHi BHaCNifoOK MPUCKOPEHHA POCTY 3apo6iTHMX MnaT Ta MoKpaleHHA ¢iHaHCOBUX pe3ynbTaTiB
NiaNPUEMCTB.

HenopaTkoBi HAAXOOXKEHHA BUABMANCA HUXYMMU 32 3aMn1aHOBaHI Ha 3,1% nepeBaXkHO Yepes HUXKYI, HiXK
OYiKyBanoca, BNacHi Joxoan OloaKkeTHNX ycTaHOB (Heaobip 3a Wil CTaTTelo CknaB 6,5 Mapa rpH), Wwo
MOXe 6yTV HacNiAKOM HeJOCKOHaNoro niaaHyBaHHA JOXOAIB Aep>KaBHMMMN yCTaHOBaMW. TaKoX AepaBa
He0OTPMMasia KOLWTIB Bif MiXXHapOAHMX OpraHisauin (-1,4 mapa rpH), Xou ua cyma i HeBennka BigfHOCHO
CYyKYMHUWX JOXOAIB, NPOTe ANA OKpeMUX HanpAMKiB GiHaHCyBaHHA BOHa Morna OyTu BiguyTHOI.

HaaTo ontumicTyHe nnaHyBaHHA Ta MAABUI MWK aHTUKOPYNUINHOT AianbHOCTI y 2016 poui npu3sis Ao
Hepob6opy KowrTiB Big cneykoHdicKauii (Haginwno nuwe 9% Big 3ann1aHOBaHMX Ha Pik cym, abo Ha 7,5 mnpg,
rpH MeHwe). MPUKMETHO, WO Ui KOWTW, AKi € YacTUHOW cheuianbHoro GoHay, Npu3Havanuca anAa
¢diHaHCyBaHHA 06OPOHHMX CTaTel BUAATKIB, AKi 6ynn HepodiHaHCOBaHI Ha eKBiBaNIEHTHY CyMy.
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Tabnunua 2. OiHaHCOBI NOKa3HUKKM goxogdis 3segeHoro broaxety B 2015-2016 pokax, Mapa rpH

®dakr
@QaKT BUKOHaHH#A, 2016 BUKOHaHHSA,
MnaH Ha 2016 pik
2015
Kateropin goxogis 3 ypaXyBaHHAM "TTTTTTITIIIIT I S
) YacTka BUKOHaHHA Yactka
BHECEHNX 3MiH mnpa Yactkay  mnpp
A0 NnaHy 3i smiHamn, y BBI,
TPH BB, % TPH
tsssssssssssssssssssssssssssssssssssssssmassssssssssssssssssssmessnnsmsssssmessssssssssssssssnnnns P meeennnneeens e,
MopaTKoBi HagXoAXKeHHA 634,4 650,8 102,6% 27,6% 507,6 25,5%
MopaTtok Ta 36ip Ha goxoamn GisnyHMX
1289 1388 107,7% 5,9% 100,0 5,0%
oci6
MopaTok Ha NPM6YTOK NiANPUEMCTB 533 60,2 113,1% 2,6% 39,1 2,0%
PeHTHa nnata Ta nnata 3a
64,8 46,6 72,0% 2,0% 42,0 2,1%
BUKOPWCTaHHA MPUPOAHMX pecypciB
MopaTok Ha fofaHy BapTicTb 232,7 235,5 101,2% 10,0% 178,5 9,0%
AKUM3HI 360pKn 924 101,8 110,1% 4,3% 63,1 3,2%
MwuTto 19,6 204 103,7% 0,9% 40,3 2,0%
Micuesi nogatku 37,6 42,3 112,3% 1,8% 27,0 1,4%
IHWi nogaTKu Ta 360pun 52 50 96,9% 0,2% 2,8 0,1%
HenopaTKoBi HagxoaKeHHA 130,5 1254 96,1% 5,3% 140,2 7,0%
Nloxoaw Big onepauiii 3 Kanitanom 2,7 1,6 59,3% 0,1% 1,8 0,1%
OdiuiiiHi TpaHchepTu
(BKMIOYaIOUN peBepCHY AOTaLilo Ta 5,6 4,2 74,5% 0,2% 1,9 0,1%
TpaHchepTn iHO3eMHUX yPALiB)
LiinboBi poHan 8,3 0,8 9,4% 0,0% 0,6 0,0%
Yy T.4. cneuKoHpicKaLia* 7.7 0,0 0,0% 0,0% 0,0 0,0%
Bcboro goxopie 781,5 782,7 100,2% 33,2% 652,0 32,8%

xepeno: [lepkaBHe Ka3HauencTBo

3  Bupatkm

BnpatkoBa uacTnHa 3BegeHoro Oiogxety (6e3 ypaxyBaHHA KpeauTyBaHHA) y 2016 poui 6yna
HeJOBMKOHAHA Ha 5,4%, abo 47,7 mnpp rpH. YacTKOBO HeOOBUKOHAHHA BUAATKIB MOACHIETbCA
0OMEXEHUMN MOXKNUBOCTAMU iHAHCYBAHHA (30KpPEMA, MEHLUi, HiX 3anfaHOBAaHO, HAAXOMXKEHHA Bif
npuBaTM3auii Ta 30BHIlLHIX 3aMo3uyeHb), a TakoX Hegob6OPOM 3a OKPeMMMU KaTeropiasMum JOXOAIB
cneuianbHoro ¢oHay.

TpaanuiiHoO BUCOKNIA BiLCOTOK BUKOHAHHA 6YB MO TaK 3BaHMX 3aXULLEHNX BUAATKaX, AK-OT OnJaTa npadui,
couianbHe 3abe3neyeHHs Ta 06cyrosyBaHHs 60pry (98-99% Bia 3annaHOBAHMX), TUMUYACOM AK GaKTUYHI
BUTPaTU Ha NpuabaHHA ToBapiB Ta nocnyr 6ynun Ha 10,9% MeHWMMK 3a OUiKyBaHi (AOCUTb MMOBIPHO, WO,
OKpim 6paky diHaHCYyBaHHA, Lie MOXe 6YTK HacnigKoM i 6inbl NPO30PUX Ta KOHKYPEHTHUX MEXaHi3MiB Yy
chepi fepaBHUX 3aKyniBesnb).

QiHaHCYBaHHA KaniTanbHUX BUAATKIB BUABMNOCA Ha 23,1% MeHLWUM, HiX 3annaHoBaHo y 2016 poui, wo
BEJIMKOI MipOI0 3YMOBNIEHO HEAONYrM MNaHyBaHHAM Ta TPOMI3AKMMMK 1 TPMBaNMMK Npoueaypamm
NorofeHHA Taknx BUAaaTKiB. Taka cMTyauia i3 peanisaui€to aep’aBHUX iIHBECTULINHUX NPOEKTIB € AOCUTb
TUMNOBOIO, | BUMPABUTY Tl MOXKHA NNLLIE 33 HAJIEXKHOTO BMPOBAaAKEHHA CEPeAHbOCTPOKOBOIO BIOAXKETHOTO

Ekcnpec-aHani3 «®ickanbHi nigcymkn 2016 poky» 5



nnaHyBaHHA i 6inbw edekTMBHUX Npoueayp. LOCUTb NPUKMETHUM € HepPiBHOMIPHICTb 3AiICHEHHA
KaniTaNbHUX BWAATKIB, Oinblua 4YacTMHA AKMX (IHAHCYETbCA 3a3BMYaAll B OCTAHHI MicAui pPOKy, wWo
NO3HAYAETbCA Ha IX AKOCTI Ta epeKTUBHOCTI. 30KpeMa, y 2016 poui BNPOAOBXK OCTaHHIX ABOX MicaLiB 6yno
npo¢iHaHCOBaHO GiNbLue NOMOBUHN KaniTalbHUX BUAATKIB.

Tabnunua 3. OiHaHCOBI NOKAa3HUKWN BUAATKIB 3BeleHOro OI04XKETY 38 EKOHOMIYHOI0
Knacuoikauieto y 2015-2016 pokax, MApa rpH

@DaKT BUKOHaHHSA,

Mnan na 2016 2015
L
Kareropia Bugatkis
ypaxyBaHHAM YacTKa BUKOHaHHA
X Yactkay mnpp YactKay
BHECEHMX 3MiH MnpA rpH [0 NNaHy 3i
BB, % TPH BB, %

3miHamu, %

MoTouHi BAATKN 787,8 762,6 96,8% 32,3% 633,1 31,8%

Onnata npaui Ta HapaxyBaHHA

223,6 221,7 99,1% 9,4% 185,6 9,3%
Ha 3apo6iTHY nnaty
BukopucTtaHHA ToBapis i nocnyr 176,9 157,7 89,1% 6,7% 142,7 7.2%
MoTouHi TpaHchepTn 27,0 25,2 93,5% 1.1% 27,2 1,4%
CoujianbHe 3abe3neyeHHnA 2539 253,1 99,7% 10,7% 1704 8,6%
O6cnyroByBaHHA 60pProsux

98,8 97,7 98,9% 4,1% 88,5 4,4%
3060B'A3aHb
|HWIi NOTOYHI BUAATKM 7.6 7.3 95,1% 0,3% 18,7 0,9%
KanitanbHi BUgaTkn 95,0 73,0 76,9% 3,1% 46,8 2,4%
MpuaGaHHA OCHOBHOrO Kanitany 67,0 51,9 77 4% 2,2% 358 1,8%
KanitanbHi TpaHcdepTn 28,0 21,2 75,6% 0,9% 11,0 0,6%
.- BCboro B“Aamm ............................... 883’3 ......... 8 35’6 ................. 9 4’6% pmrrnnaan 35’4% heee 679’9 . 34’2% .

Ixepeno: [lepkaBHe Ka3HauencTeo, MiHicTepcTBo diHaHCIB

3a ¢yHKUioHanbHOW Knacmdikauielo (gus. Tabnuuo 3), HaMbiNbWUMKM  KaTeropiaMu BUAATKIB
3a/IMLIAITbCA BUAATKIN Ha CoLUiaibHUI 3aXMUCT, OCBITHIO rafly3b Ta 3aranbHogep»KaBHi GYHKUIT (72% 3 AKknx
CKNafaloTb BUTPATK Ha obcnyrosyBaHHA 60pry). [PUKMETHO, WO CYKynHi BUAATKN Ha 06CNyroByBaHHA
fepaBHoro 6opry (4,1% BBI1) 3anuwaioTbca AOBOMI BUCOKMMU i CMIBCTABHI 3 PiYHMMM BUAATKaMU Ha
OXOPOHY 340POB'A Ta AYXOBHUN i Gi3MUHNI PO3BUTOK (3araniom 4,0% BBIN).
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Tabnunusa 4. OiHaHCOBI MOKAa3HUKWN BUAATKIB 3BefeHOro 61o04KeTy 3a GYHKLiOHaNbHOI0
Knacuoikauieto y 2016 poui, mapg rpH

MnaH Ha 2016 2015
PIK 3 srersssarsssaromunransaransaransnsarsn e nan
KaTteropia Bupatkis y y
ypaxyBaHHaM acTKa BUKOHaHHA 4 acTKa
. acTKay mnpa BB
" MApA rpH AO NnaHy 3i y
BHeCeHWNX 3MiH BB, % rpH 4
3miHamn, % %
3aranbHofepaBHi GyHKUIT 140,5 134,1 95,4% 5,7% 117,6 5,9%
O60opoHa 66,7 59,4 89,0% 2,5% 52,0 2,6%
Ipomagcbkuin nopsapok, 6esneka Ta
73,0 721 98,7% 3,1% 55,0 2,8%
cypoBa Bnajia
EKOHOMIYHa fianbHIiCcTb 79,0 66,2 83,7% 2,8% 56,3 2,8%
OxopoHa HaBKONMLLHbOTO
8,1 6,3 77,1% 0,3% 5,5 0,3%
NpUpPoJHOro cepefoBuLLa
Mutnoso-KomyHanbHe rocnoaapcTeo 20,5 17,5 85,5% 0,7% 15,7 0,8%
OxopoHa 3g0poB'a 788 754 95,7% 3,2% 71,0 3,6%
[lyxoBHWI Ta $i3NYHNI PO3BUTOK 17,9 16,9 94,4% 0,7% 16,2 0,8%
OcsiTa 138,9 1294 93,2% 5,5% 114,2 5,7%
CouianbHUI 3aXMCT Ta colianbHe
259,8 2583 99,4% 11,0% 176,3 8,9%
3abe3neyeHHsn
Bcboro Bugartkis 883,3 835,6 94,6% 35,4% 679,9 34,2%

[xepeno: [lepxaBHe Ka3HauencTso, MiHicTepcTBo diHaHCIB

CouianbHi BuAaTkn: 3aranbHuUin ob6cAar couianbHMX BUAaTKiB 3BeaeHoro 6iomxety B 2016 poui 6ys
ekBiBaneHTHUM 11,0% BBI1, 6inblue NONOBMHU 3 SKKX — Lie TpaHchepT MeHcinHomy doHay (6% BBIT) Ha
biHaHCyBaHHA MeHCINHKMX BUNMAT Ta NOKpUTTA oro pediunty. BHacnigok 3HMXeHHAa ctaBku €CB 3
npun6ansHo 40% o 22% y 2016 poui, BnacHi goxoau MeHcinHoro ¢poHay 3meHwmnnncy 3 8,6% BBIMy 2015
poui Ao npu6aunsHo 4,8% BBM y 2016 poui, a gediumnT 3pic Ao 3,7% BBM' nopisHaHO 3 1,2% BBI pokom
paHiwwe?. TaknM UYMHOM, MeHLLe MOSIOBUHK BCiX NeHCinHMX Bunnat y 2016 poui GiHaHCyBanucs KowTom
[epXaBHOro Ol0XKeTy, a He 3a paxyHOK BnacHux poxopis [DY, i Take cniBBigHOWEHHA B
KOPOTKOCTPOKOBOMY Mepiofi HaBpAA v BiAUYTHO 3MIHUTbCA Ha Kpalue.

'

Ekcnpec-aHani3 «®ickanbHi nigcymkn 2016 poky» 7






