LIEHTP quaCHa Kpa.l.Ha,

EKOHOMIYHOI

CTPATEN] rNo0aNbHI PUHKM

3BiNlbHEHHA PyXy KaniTanis
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NpUHUMNY ||| EKOHOMINHOI

CTPATETII

1. O6MmiH Ta nepekas BamoT MaloTb OyTI NIErKMMU
/. Perynauii, Lo BUTUCKaIOTb Bi3HEC B 0LIOPU, MaloTb OyTH CKAaCOBaH
3. YKpaiHa Ma€ ctatv APY»KHbOIO [0 IHBECTOPIB

2. YKpaiHa Ma€ CTati ApyKHbOIO 4O BIACHMX rPOMaAsaH

Cysacha kpaia, rnoBansHi puHk w y



III BanioTHa nibepanisauid — ue. ..




...BUNTKCA XUTW B rnobanbHOMY CBITi ||| EKOHOMISHOI

CTPATETII
|lHOEeKC NnerkocTi nepekasy Ta 06MiHy BantoT CBiT [IaBHO CTaB rno6aan|/|M |
I
100 0K Ha3aj He noBepHeTbcA — YKpaiHi
90 €Bpona Ta cep. Azisa (He OECP) . o
N R — N yac HapeLTi ue NPUNHATU Ta
so  Ykpaika BUMTMCA OYTW YCMiLWHOO B HbOMY.
50 LLlo6 yKpaiHCbKi KOMMaHIT Manu
50 . . .
20 WaHC nigepamMmn CBITOBUX PUHKIB, Y
30 HUX MA€ OYTN MOXINBICTb BECTU
20 30BHILUHIO TOPriBAIO Ta IHBECTYBaTW
10 .
0 II Y 3aKOPAOHHI «QOUKWN».
MNpunnus Penatpiauis 30iNCHeHHA 36epiraHHa  3aranbHun 6an
3aKOPAOHHUX iHBeCTULIN nnaTexis 3a iHO3eMHOT
reeeTY FOPROTEN penoT OO6MmiH Ta nepeKas BaNloOT MalOTb
YKpaiHa 2013
s yipaiiia 2015 OyTIN Nerkumm.

I YKpaiHa 2017

Ixepeno: CBiToBUN 6aHK, po3paxyHku LIEC

CyyacHa kpaiHa, riobanbHi pUHKK 23.05.2017



s LEHTP
...He cTpakgaTtun Bif 6lopoKparil EKOHOMIHO

Tinbkn y 2016 poui: TIHbOBMKM NPOCTO CTBOPIOOTb HOBY

2126 (!) komnaHin nonanu nip, «NPOKNAAKY», Tofi AK «Oini»

CaHKUil (iHgmBigyanbHe KOMMaHIi 3MyLUeHi 3BepTaTnCA no

NniLeH3yBaHHA 30BHILLHIX onepayin) [,03BiN 32 KOXHOI0 onepaLi€to.

3 HUX 32 NOPYLUEHHS CTPOKIB KoxHa ppyra komnanis 6yna

PO3paxyHKiB — 1553 KOMMaHii BMHHA B NOPYLEHHI PO3pPaxyHKiB

Ha CyMy meHuy 3a 50 Tuc ponapis.

KinbKicTb NogaHb Ha CaHKLUIl Bif,
CbY 3pocna Big 93y 2015 00 580y
2016 poui.

Oxxepeno: MEPT

Cy4yacHa kpaiHa, rnobanbHi pUHKK



...He WyKaTy 4onomoru y gunjiomariB NpoTy
YKPalHCbKNX YNHOBHIKIB

30BHILUHbOEKOHOMIYHY AiANbHICTb
yKpaiHcbKoi KomnaHil TOB «MaTtimekc-
YKpaiHa» He 6yno 3ynuHeHo

06’eKkT ckapru: Cnyxba 6e3neku Ykpaitm (CbY),
MiHicTepcTBO eKOHOMIYHOrO Po3BUTKY | Toprieni (MEPT)

CyTb ckapru: 20 BepecHA 2016 poky CKap»KHMK, ONTOBa
kKomnaHisa TOB «MaTimeKc-YKpaiHa», AKka cneuianizyeTbca Ha
IMMOPTI NPAHO-aPOMaTUYHUX CyMilLel Ana BUPOOHMLTBA
KoBOacHMX BUpOOIB, po3TalioBaHa y KneBi, 3BepHyBCA A0
PBO 3a nonomoroto yepes BegeHHa CBY 6e3nigctaBHOro
[OCYJOBOro po3C/ifyBaHHA, a TAKOXK Yepes NPUNHATTA
MEPT piweHHA Npo 3anpoBafKeHHA cnewiasibHOI CaHKLUiTy
BUMMALI TUMYACOBOTIO 3yNMNHEHHSA 30BHILUHbOEKOHOMIYHOI
AianbHOCTIi CKapKHMKa.

I>xepeno: Paga 6i3Hec-ombyacmeHa (www.boi.org.ua)

LLEHTP )
EKOHOMIYHOI
CTPATETTI

BxxuTi 3axoam: Y sepecHi 2016 poky PO nposena pobouy
3ycTpiy 3 [eHepanbHO NpoKypaTtypoto YKpainu ([T1Y), e
obrosopwuna cnpaBy CKapHKMKa. 3a pe3ynbTataMum 3yCTpivi 28
BepecHsA iHcnekTop PbO 3BepHYBCA Ao 'eHepanbHOI
NPoKypaTypun YKpaiHu WoAo nepeBipKn 3aKOHHOCTI Ain
cniguux, AKi 30iNCHIOIOTb AOCYA0BE PO3C/iAyBaHHA.

Mig yac po3cnigyBaHHsA iHcrnekTop PBO TicHO cniBnpautoBas 3i
CkapxHukom, 'Y, CBY, MEPT, MiHicTtepcTBOM ¢iHaHCIB
YKpaiHu, a TakoX [NoBHOBaXXHUM nocniom ABCTPIl B YKpaiHi Ta
[NoBHOBa*KHMM NOCNOM YKpaiHu B ABCTpIl.

PesynbTart: 15 nuctonaga Npokypatypa KniBcbkoi obnacTi
nosigoMmuna Pagi npo npunNMHeHHA KPpUMiHanbHOIO
NPOBaKeHHA Yepes BiACYTHICTb CKNaay 3M104MHY. 29 rpyaHA
MEPT ckacyBarno cneujianbHy caHKLil0 Yy BUrNA4i TUMYacoOBOro
3yMNMWHEHHA 30BHILULHbOEKOHOMIYHOI AiAnbHOCTI. CnpaBy 6yno
ycrniwHo 3aKkpuTo. B pesynbTtaTi BTpyyaHHA PBO, CKap>KHUKY
BAanoca 36epertu GinbLue cta pobounx micup.

Cy4yacHa kpaiHa, rnobanbHi pUHKK



. LEHTP
...3a/yyaTn iHBeCTUL,l ||| EKOHOMILHOT

CTPATETII

[MpAami iHO3eMHi iHBecTuUil

2500 AKLWOo He MOXHa 3abpaTu CBil
2022 NpUOYTOK — HEMAE CeHCy
15 . o
000 IHBECTyBaTW. };KpalHa LLLOPOKY
c00 ” | ‘ ‘ | | ‘ ‘ | | BTpaLIa€.5O-80/o MOTEHUINHIX
o ! a1 LD T 1 Lkl 1 NPAMUX IHBECTULIN Yepes3
50 5 5 5 5 5 5 5 55 5 5 ¢ BHYTPIWHI npobnemwu 3
e S perynoBaHHAM. A KoxeH gonap [l
" pan R cerops — Lle 4oAaTKOBI iHBecTULi | poboui
IHBeCTMUiNHA NPBAbGNMBICTb - 330BHI Ta . .
BcepenuH MiCLA B CYMIXKHUX rasy3ax Ta
spillover effect.
2
- YKpaiHa mae 6yTu gpy»KHbOIO A0
’ 2009 2010 2011 2012 2013 2014 2015 2016 IHBECTOPIB.

—@— P/Book value ykpaiHCbKMX aKLjiil 3a KOpLOHOM*

i . *[InHamika koediuieHTa P/Book, wo Bigbueae npneabnneicTb HabinbLL NiKBigHWUX KePaTHCbKUI aKL i, AKi
@Il 'y HebaHKIBCbKMil CeKTOp TOPryTbCA Ha iIHO3eMHUX MallfjaHuMKax
Ixepeno: HBY, Dragon Capital, po3paxyHku LIEC

[MoKa3HMKM HopMani3oBaHi (3HaueHHA ana 2009 poky NpUpiBHAHE [0 OANHMLL)

Cy4yacHa kpaiHa, rnobanbHi pUHKK

23.05.2017



... HakonunuyBaTK cobi Ha NeHcito ||| EKOHOMISHOI

CTPATETII

UX Index: 5 (1) emiTeHTIB

BAVL 9,969 —— [Ticna neHcinHoI pecI)OpMVI pra.l.HLl,i
CEEN 1,030 - . . .
DOEN 0,347 I OTPNMYBATUMYTb NMNEHCIKO Ha PIBHI
MSICH 0,107 | .

UNAF 2,417 30-35% Big 3apnnatu.

Eurostoxx 50 BcepeanHi KpaiHu iHCTPYMEHTIB Ans

3a0LafKeHHA, KpiMm Oerno3unTis.,
HeMage, a IHBeCTyBaTN y CBITOBI

CAC :
FTSE100 IHCTPYMEHTU 3a00pPOHEHO.
FTSE MID 250 Nikkei 225
FTSE UK Gilts Index Series DAX YKpaiHyi NTOBUHHI OTpyMaTi
FTSE 350 npaBo 3a0oljaA)KyBaTun Nerko Ta B

J.P. Morgan Government Bond Index HAaAIMHUX aKTHBaX.

CyyacHa kpaiHa, riobanbHi pUHKK 23.05.2017



LEHTP

[ToTPiOHO AKICHO HOBEe peryntBaHHA EKOHOMISHO

W CTPATETII

HoBunin 3akoH npo BantoTy (B po3pobui):

- BinbHUN pyx KOWTIB 3@ NOTOYHUM PaxXyHKOM
- BinbHWUN pyx KowWTIB 3a paxyHKOM Kanitany

- [loBHa iMmnnemeHTauia nonoXeHb Yroam npo Acouiayito, Wo
CTOCYIOTbCA PYXY KaniTanie Ta BigKpUTTA PUHKY GiHAHCOBUX NOCNYT
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