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BBI1 Ha aywy HaceneHHA 3a NapuUTETOM KyniBe/IbHOT CPOMOXHOCTI
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MpuMiTka: *[]o eBponencbKmX KpaiH, Lo po3BMUBaIOTLCS HanexaTb AnbaHisi, bocHis Ta MepueroBuHa, bonrapis, Xopsarisi, YroplyHa,
KocoBo, MakepoHisi, YopHoropis, MonbLua, PymyHis, Cepbis Ta TypeuunHa. Ixepeno: MB®.
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EKOHOMiYHe 3pocTaHHA (% p/p)
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TpuBanicTb XUTTA NPU HAPOAXKEHHI (POKiB)
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LleHTpanbHa Ta CxigHa €Bpona*
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Mpumitka: *CepeaHe ansa kpaiH LleHTpanbHoi Ta CxigHoi €Bponu: AnbaHis, Bonrapis, Xopsaris, Yexisi, ECToHisi, YropwwHa, JlaTsisi, Jlutea,
Monbua, PyMyHis, CnoBadunHa Ta CnoBeHis. Oxepeno: CeiToBUiM BaHk.
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[IpAMI IHO3EeMHI iHBeCTMUiT Ha AyLWY HAaCe/IEHHA

EcToHis
Yexiqa
YropLmHa
CnoBa4yynHa
YopHoropis
JlatBis
XopsarTis
CnoseHis
bonrapis
JlvutBa
MNonbLia
PyMyHig
Cepbis
bocHis i lepuer.
AnbaHisi
YKpaiHa

$14,661
$10,922
$7,913
$7,665
$7,448
$7,288
$6,543
$6,152
$5,941
$4,833
$4,817
$3,706
$3,443

$1,801
$1,717
$1,084

$0 $2,000 $4,000 $6,000 $8,000 $10,000 $12,000 $14,000 $16,000

[xepeno: UNCTAD, 2016 pik
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KanitanbHi iHBecTuuil (% BBIT)
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MpumiTka: *[]o eBponencbkux KpaiH, Lo po3BMBalOTLCS HanexaTb AnbaHisi, bocHis Ta MepueroBuHa, bonrapis, Xopsarisi, YropwvHa,

Kocoso, MakenoHisi, YopHoropis, MonbLua, PymyHisi, Cepbis Ta TypeuunHa. Ixepeno: CeitoBui baHk.
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/l’kepena diHaHCYBaHHA KaniTasibHUX iHBeCTHUiIN (%)
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[Doxepeno: [lepxasHa cnyx6a CTaTUCTUKK.
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® Kpeantn 6aHKiB Ta iHWKX NO3UK

KowTn 6rogpkety

B BriacHi kowTW nignpueMcTs Ta
opraHisauin
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OCHOBHi nepeLwKoan Ans iHO3EMHMX iHBECTULIM B YKpaiHy

LLInpoko po3noBCiofkKeHa Kopynuis

Heposipa Ao cygoBoi cuctemm

MoHononi3auisa pUHKIB Ta 3aX0N/IEHHS BNaau
onirapxamu

BincbkoBuin KOHMNIKT 3 Pocieto
HectabinbHa BantoTa i iHaHCOBa cucrema
PenpecuBHi Ajii NpaBOOXOPOHHMX OpraHis
O6TsxnMBe Ta MiHIMBE 3aKOHOAABCTBO

CknagHe noaaTkoBe aAMiHICTpyBaHHS

ObMexeHHs Ha pyx KamiTany Ta BasloTHi
onepadji

Hu3bka KyniBenbHa CNPOMOXXHICTb CMOXXMBaYiB

[xepena: €Bponelicbka bisHec Acouiauisi, Dragon Capital, LieHTp ekoHoMiuHOI cTpaTerii; BepeceHb 2017p
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/11 Bnagm ana 3anyvyeHHs iHBeCTMLiM

MpoaeMoHCTpyBaTH edeKTUBHI 3axoam 60poTEOM 3 KOpYTLLED
(BK/HOYALOUM YB'SA3HEHHS BUKOMOCAZOBLIB BUHHUX Y KOPYMLIMHMX AisiX)

3MyCUTN NPABOOXOPOHHI OpraHu AisSiT1 Y BIiANOBIAHOCTI 3 BEPXOBEHCTBOM
npaea

MNepesanycTuT CyaoBy CUCTEMY Yepe3 OHOB/IEHHS CyAAIBCbKOrO KOprycy

3anuwaTtuce B nporaMi MBO, 3abe3neumBlun OTPUMaHHS TPaHLLIB
BiANOBIAHO A0 rpadiky

CnpocTuUTY aaMIHICTPYBaHHSA NoaaTKiB

Mpo30po NpUBATU3YBaTU K MiHIMYM TPy BeNWKi 06'eKTK
MpuckopuTH BankoTHY Nibepanizadito

CkacyBaTvi MopaTopii Ha npoaaXx 3emni

PekoHcpytoBaTh iHpacTpyKTypy (MOPTW, AOPOrY, eneKTpoMepexi)

3anpornoHyBaTN NMOAATKOBI KaHIKySIM HOBUM CTpaTeriyHnM iHBECTOpaM

[xepena: €Bponeiicbka bisHec Acouiauis, Dragon Capital, LieHTp ekoHoMiuHOI cTpaTerii; BepeceHb 2017p
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KpeauTHMU peUTHHr YKpaiHM Ta cycigHix Kpaid (Standard & Poors)
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MpumiTka: *[o kpaiH LleHTpanbHoi Ta CxigHoi EBpony Hanexatb AnbaHis, bonrapisi, Xopsartis, Yexia, EcToHia, YropwwHa, Jlatsia, Jiutea, Monbla, PymyHis, CnoBayunHa
Ta CnoBeHisi. PeNTUHI KpaiH LieHTpanbHoi Ta CxiaHOi EBpONM BUPaxXoBYETLCS SIK CepeaHE apUdMETUYHE KPeaAUTHUX PEUTUHIIB KOXHOI 3 KpaiH, SKLLO BBaXaTH, L0 PEUTUHI
SD popisHioe 1, pedTuHr AA — 20. [xepeno: Standard & Poor’s.
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MaKpoeKOHOMIYHI MOKAa3HMKM BaXKIMBi A1A IHBECTOpPiB
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Bunnatm ageprkaBHOMO CEKTOPY 3a 30BHiHIM 60prom (S Mapa)
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[xepena: HBY, MiHictepcTBo (iHaHciB, [epxkasHadelicteo, MB®, Bloomberg, ouiHku Dragon Capital.
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[AMHaMiKa BaNlOTHOro Kypcy TypeyymHu Ta ApreHTUHM
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[xepeno: Bloomberg.
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BaXkMBiCTb MaKpPOEKOHOMIYHOT CTabiNIbHOCTI
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MpumiTka: ans YopHoropii Ta KocoBo BMKopuCTOBYOTbCS AaHi 3a 2001-2017, ans Cepbii — 3a 1999-2017. Oxepeno: MBO

Dragon % Capital

14



LiHa kKopynuii

Ukraine's GDP per capita relative to EU average
(Percent, GDP measuredin PPP)
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[xepeno: MBO.
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CTaB/1IeHHA HaceNeHHA A0 nepeaadi 3eMni y npMBaTHY BJIaCHICTb
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Dragon % Capital 16



/1aKyto 3a yBary!

BYyn. CakcaraHcbkoro 36-/]
Kuie 01030 YkpaiHa

Ten.: +38 (044) 490-71-20

Ten.: +38 (044) 281-27-27

dakc: +38 (044) 490-71-21

Email: dragon@dragon-capital.com
Web: www.dragon-capital.com
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