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FOREWORD 

A miracle did not happen: 
in 2018, economic reforms lost 
momentum amid pre-election 
populism. However, there were 
some breakthroughs and it 
was possible to make several 
important decisions

HLIB VYSHLINSKY
Centre for Economic Strategy, 
Executive Director

As of this year, our country will 
begin to plan its finances not a year 
ahead, but in the medium term. The 
Ministry of Finance has begun three-
year budget planning; therefore, we 
can count on greater stability of public 
finances. Finally, the Soviet currency 
decree was abolished. It was replaced 
by the progressive law «On currency and 
currency transactions» that would enable 
Ukraine to integrate into a single financial 
market with the European Union.

Unfortunately, it was impossible 
to move forward on «big privatization»; 

no enterprise was sold to foreign 
investors. The traditional bureaucracy 
and sabotage have also hindered. Even 
the law that was adopted in 2018 and the 
involvement of well-known international 
investment companies did not help. 
The harmful and senseless moratorium 
on the sale of agricultural land is still 
in force, which not only holds back the 
economy, but also conflicts with the 
constitutional rights of Ukrainians.

We can list many defeats for the 
«reform agenda» in 2018. The major 
failures include: mistrust in the courts 

We are sincerely pleased by the positive changes in 2018 in such 
areas as the public finances, currency liberalization, reform of state-
owned enterprises and banks, and the implementation of proper corporate 
governance in them. We have closely followed these topics since 2015, 
developing and providing our own recommendations.
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remains, the rights of investors are still 
not protected, the situation with weak 
rule of law does not improve. The law 
on the High Anti-Corruption Court was 
adopted, but it will come into force only 
in the second half of 2019. Imagine, 
$70 billion is the cost of losses from 
the lack of good governance over five 
years! In the latest research of 2018, 
we have also calculated the losses from 
the lack of land market, from shadow 
industries, and from the grey economy. 
We believe that all these unfulfilled 
reforms could help Ukraine to make 
a powerful breakthrough to up to a 
5-7% GDP growth rate each year.

At the level of our organization, 
2018 was a year of strategic planning. 
We have approved our mission and 
vision, and identified the priority areas 
of research. Our high-level aim is the 
prosperity of Ukraine and the well-being 

of its citizens, implemented through 
sustained inclusive economic growth.

This is how we came up with 
our Manifesto – the vision of the 
necessary changes in the country 
in economic terms by 2023.

We have suggested the Manifesto 
to the expert community as a starting 
point for developing new ideas – what 
has to be done in the economy in order 
to achieve national well-being and 
prosperity. After all, we believe that 
the election year of 2019 should not 
be a year of missed opportunities.

We have had some important 
changes at the organizational level 
as well. Yaryna Klyuchkovska 
and Yulia Klimenko have become 
members of the Supervisory Board, 
so we have strong participation 

201820
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of five members with extended 
distinguished records in various fields.  

We received support for institutional 
development from the International 
Renaissance Foundation. The two-
year grant will allow us to focus on 
strengthening analytical capacity and 
communication efforts, improving the 
quality of management and financial 
control. We are sincerely grateful to the 
International Renaissance Foundation 
and the Government of Sweden for 
the support of independent research 
on public policies in Ukraine.

At the same time, we have 
actively worked on the projects with 
our partners, the European Union, 
USAID, the World Bank, Ukrainian 
ministries and the National Bank, 

business associations and other non-
governmental organizations. Thank 
you for your trust and joint steps 
towards a more prosperous and 
economically independent Ukraine.

We have set development of a 
network of professional contacts and 
partnerships with foreign think tanks 
as one of our priorities. Therefore, in 
2018, we have deepened cooperation 
with European research centres and 
started joint projects and researches 
with the Institut für Europäische Politik, 
the Center for Research on Small and 
Medium-Sized Business and Enterprises 
at the University of Mannheim, the 
transport sector of the Florence 
School of Regulation (FSR Transport), 
and Slovak think tank MESA 10.

2019 is a year of presidential 
and parliamentary elections. Both 
domestic and foreign policies 
will determine our economic life. 
If we do not slide into the gulf 
of populism, then a balanced 
budget and the support of external 
partners will allow us to get through 
this difficult year without any critical 
losses. After all, an election year 
also provides opportunities: we will 
develop and suggest our vision of 
changes that will improve the lives 
of Ukrainians.

I hope that in a year we will 
look back upon the implementation 
of such changes with great pride in 
steps taken to build a new Ukraine
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4 100 000 
total reach 

over

54 899
CES website  
views 

500 000
social media  
reach over  

6
projects in collaboration 
with European think 
tanks 

(CEPS, Berlin Policy Hub, MESA, 
Florence School of Regulation, IEP-
Berlin, Vienna Institute for International 
Economic Studies)

11
videos

98
blog posts

74

53
press releases 

16
analytical 
papers

3 800
appearances in media

over

2018  
AT A GLANCE
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OUR STRATEGY 2018-2020

OUR MISSION

OUR VISION

CENTRE FOR 
ECONOMIC STRATEGY 
is an independent economic 
policy think tank

OUR PRINCIPLES

We study public policies 
and influence them to help the 
country achieve the sustainable 
and inclusive economic growth.

We do it by combining research 
and practical advice on how to improve 
public policy and advocate changes in 
the institutions and economic culture 
of the nation through public dialogue.

We would like to see the 
prosperity of Ukraine and well-being 
of its citizens ensured through the 
sustainable inclusive economic growth.

We believe that sustainable 
and inclusive economic growth is 
not possible without implementation 
of the following principles:

1. Free and fair competition

2. The reduced role of the state, and its 
effectiveness increase

3. Rule of law and protection of private 
property

4. Healthy and stable public finances

5. Economy, which is based on the 
knowledge

6. Information transparency and freedom 
of speech

STRATEGY
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OUR AREAS OF STUDY 

We are going to influence 
public policy in four areas:

1. Effective governance

2. Macro-sustainability

3. State ownership

4. Inclusive growth

TO MAKE CHANGES FOR THE BETTER, WE WORK IN TWO STANCES:

Institutional changes: Cultural changes:

Centre for Economis Strategy was founded 
in May 2015

1. We influence public opinion through 
media, making the population be 
knowledgeable about economic 
freedom policies

2. Influence the agenda of politicians by 
means of communication

3. Influence the media, forming an 
economic discourse

6 – 7 8 – 10 11 – 123 – 5 13 – 21

1. We prepare and release research and 
analytical materials on economic policy 
issues

2. We are involved in advocacy activities
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HOW WE INFLUENCE

PUBLIC POLICY 
TRANSFORMATIONS

POLICYMAKERSADVOCACY

COMMUNICATION
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UKRAINE HAS TO RICH FOLLOWING INDICATORS AND STRUCTURAL CHANGES IN 2023: 

MANIFESTO is our vision of 
the necessary changes in the 
economic policy of the country 
to 2023.

GOVERNANCE 
EFFICIENCY
At the level of Central and 
Eastern Europe (World 
Governance Indicators)

TRANSPORT
5+ operators 
Competition 
90% population coverage

ENERGY
5+ operators 
Competition 
Fast connection  
to electrical grids

ECONOMIC 
GROWTH
5% annual GDP growth
5000$ GDP per capita 

CREDIT RATING
The next step –  
investment grade

PRIVATIZATION
100% of state banks 
privatized 
Most state owned 
enterprises sold to investors

MACROSTABILITY 
Inflation 6%
Flexible hryvna rate 

EURO INTEGRATION
Common market of financial 
services, energy  
and transport

LAND MARKET
Growth of share  
of owners, lending  
on the security of land,  
jobs in rural areas

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31

MANIFESTO



12

Annual report 
2018

ContactsStrategy Research Funding 
sources 

Foreword Manifesto Impact Team Partners2018 at a 
Glance

1. In Ukraine, management efficiency is 
estimated by the World Governance 
Indicators index to the average level for the 
countries of the region.

2. GDP grows annually by at least 5% per year. 
GDP per capita is more than $ 5,000.

3. The stable macroeconomic environment. 
The inflation rate is stable, and it is below 
6%. The hryvnia exchange rate is flexible. 

4. The credit rating of Ukraine has increased 
to the highest «speculative» level - BB+, the 
next step is the «investment» rating.

5. The Ukrainian financial sector is integrated 
into the European one. The Ukrainians have 
the opportunity to use the services available 
to Europeans through the valid regulations of 
the domestic market in the field of financial 
services.

6. Most of the state-owned enterprises and all 
state-owned banks have been privatized. 
Those that remain in state ownership are 
managed in accordance with the best 

practices of corporate governance and the 
recommendations of the Organization for 
Economic Cooperation and Development.

7. The moratorium on sale of the agricultural 
land has been cancelled, and the land 
market is functioning. Among those who 
cultivate the land, the share of owners is 
increasing, while the share of tenant farmers 
is decreasing. Lending on the security of 
land is growing. As a result, investments are 
rising, and the number of jobs in rural areas 
is increasing.

8. Transport and electricity markets are 
liberalized and demonopolized. The number 
of operators in each infrastructure market 
is more than five. Competitive principles of 
tariff formation in the electric power industry 
and transport have been introduced. All 
applications of business and the population 
for connection to the transport infrastructure 
and electrical grids are satisfied on time. 
More than 90% of the population are 
provided with regular services of affordable 
passenger transportation.

The prosperity of 
Ukraine and well-being of its 
citizens have to be ensured 
through the sustainable 
inclusive economic growth

UKRAINE HAS TO RICH FOLLOWING INDICATORS AND 
STRUCTURAL CHANGES IN 2023: 

The Manifesto was presented 
in September, 2018

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31
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IMPACT

Despite politicians’ statements 
and proclamations, 2018 wasn’t a 
year of intensified struggle against 
corruption or establishment of the rule 
of law. Judicial reform continued to 
be held back, and the Supreme Anti-
Corruption Court was created only 
under very heavy pressure from the 
international community and civil society. 
The European Union, the International 
Monetary Fund and the World Bank 
have continued to emphasize the 
importance of fighting corruption. 
Further cooperation with these partners 

is important not only because it opens 
the way to significant financing, but 
also because its aim is to create and 
maintain sustainable state institutions 
that are the basis of Ukraine’s future.

In 2018, corruption and lack of 
trust in the judiciary were ranked as the 
main obstacles for foreign investors. 
The results came from a survey of 
foreign investors about the barriers and 
obstacles for the attraction of capital to 
Ukraine. The above-mentioned obstacles 
remained for local companies as well.

EFFECTIVE GOVERNANCE

Democratic society Effective government

Quality regulation Low level of corruption Rule of law

Political stability

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31
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In the study «How much does the 
budget lose due to the lack of good 
governance?» we tried to determine 
the extent of the problem. We identified 
the top 10 reforms that can provide 
a significant boost of the rule of law 
and the quality of institutions. The 
estimated total budget loss due to 
the lack of good governance and rule 
of law is $26.6 bn as a one-off sum 
and additional $8.6 bn annually.

In our study «Should the SBU 
(Security Service of Ukraine) be deprived 
of the functions of investigation of 
economic crimes?» we evaluated the 
impact on business of unreformed law 
enforcement agencies. We calculated 
that the adverse economic effect 
(average loss from contact with the 
SBU) per enterprise equals UAH 8.23 
mln. In general, it is not cost effective 
for the SBU to maintain the functions 

of investigation of economic crimes. 
Visible benefits from fines and the sale 
of offenders’ property do not cover 
the budget costs for these purposes. 
Members of Parliament, Ukrainian and 
foreign experts, and representatives 
of the business community joined a 
round-table discussion devoted to 
this problem. The key speaker was 
Gerhart Baum, ex-Federal Minister of 
the Interior, who shared the experience 
of the relevant reform in Germany.

The directions of our studies also 
corresponded to the agenda of the 
reforms, in particular concerning pension 
reform and the distribution of subventions 
for socio-economic development. These 
topics were widely covered in the media, 
and our experts actively responded 
to inquiries from journalists and 
prepared 8 Op-Eds for media including 
Ukrayinska Pravda and Levyy Bereh.

SEVEN STEPS  
FOR UKRAINE
«The key to China’s economic 
growth is the effective interaction 
between the state and business. 
One can say that steps have 
been effective when Ukraine 
enters the top-30 in the Doing 
Business rating», – said Hlib 
Vyshlinsky

Novoe Vremia, April 2018   

5

14

21

analytical papers

public events

Op-Eds
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Macro-stability defines the 
country’s ability to manage external 
challenges. After the 2014-2015 
crisis years, 2018 seemed a period 
of stability. Inflation decreased, 
international reserves increased, and 
important reforms were implemented.

However, we owe this relative 
stability to cooperation with the IMF 
and other international organizations. 
Experts from the Centre for Economic 
Strategy continually highlighted the 
need to meet Ukraine’s commitments 
for further funding from international 

financial institutions in their comments 
to the media over the year.

A three-year budget plan is the 
most important innovation of 2018, 
which will help the country to ensure the 
sustainability of public finances and the 
gradual reduction of public debt. The 
relevant laws, on which the government, 
foreign and Ukrainian experts have 
worked for several years, were adopted. 
We have developed recommendations 
for the effective implementation of 
this instrument, prepared a series 
of analytical notes, advocated the 

MACRO-STABILITY

Sustainability of public finances 
and the financial system

Price 
stability

Integration of financial 
markets into the EU

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31
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introduction of a reasonable approach 
to budgeting, including reducing the 
share of budget expenditures in GDP, 
and carried out a detailed analysis of 
the state budget projects every year.

An important step towards 
integration into a single financial 
market with the European Union 
was the abolishment of the Soviet 
currency decree. It was replaced by 
the progressive law «On currency and 
currency operations». We have been 
examining currency liberalization since 
2015 and have followed the process 
from development to implementation 

of the state policy. We have launched 
a separate project «Liberalization of 
currency and the introduction of a single 
financial market with the EU: monitoring 
the implementation» in order to evaluate 
and develop further recommendations 
to continue integration into a single 
financial market. Over the year, we 
have provided arguments in favor 
of  full-scale liberalization of currency: 
our position was made public during 
6 events and on the pages of leading 
business media, in particular «Zerkalo 
Nedely» and «Ekonomichna Pravda».

WHOSE FREEDOM IS MORE 
IMPORTANT? THE NBU AND 
THE MARKET ARE DISCUSSING 
THE CURRENCY LAW
«The law is really very good. But 
there is a nuance: the National Bank 
retains a lot of freedom. It frightens 
both the experts and the market 
because the National Bank has 
considerable potential to restrict and 
ban», – emphasized Maria Repko 
in a joint interview with the NBU 
Deputy Governor Oleh Churiy.

LIGA, Finance, March 2018

5

11

19

analytical papers

public events

Op-Eds
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2018 should have become a turning 
point in the reform of state ownership. 
The new laws adopted in this area as 
a result of fruitful cooperation between 
ministries and the Verkhovna Rada, can 
be viewed as real achievements. First 
of all, there is a new progressive law on 
privatization and a law on independent 
supervisory boards in state-owned 
banks. The executive authorities have 
also kept up: the Ministry of Economy 
launched «small privatization» and 
the operation of electronic platforms 
for the sale/lease of state-owned 
property, and the Ministry of Finance 
has developed a strategy for the 
development of state-owned banks.

However, none of the enterprises 
from the «big privatization» list was 
sold; some successes are only in «small 
privatization», which experiences 
lesser pressure of political factors.

There are two aspects in the focus 
of our work regarding «privatization»: 
research and advocacy. We have 
prepared three analytical papers in 
which we provide recommendations for 
eliminating corruption in state-owned 
enterprises, increasing their efficiency, 
and attracting investment through 
state-owned enterprises. The advocacy 
project covered four cities: Kyiv, Kharkiv, 
Odesa and Zaporizhzhia, in support of 

STATE OWNERSHIP 

Privatization Corporate governance in 
state-owned enterprises

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31
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honest and transparent privatization. We 
chose those cities because they host 
the largest enterprises that the state 
nominally intended to sell. In these cities, 
we conducted a series of discussions 
with civic activists, local authorities 
and journalists about the possibilities 
of their involvement in the privatization 
process. During these meetings we also 
presented a survey of the local citizens 
and employees of the enterprises – 
what do they expect from privatization? 
The communication support of the 
topic was realized in more than 100 
publications with comments from our 
experts and in a series of publications 
on Ekonomichna Pravda devoted to the 
privatization of state-owned enterprises.

In 2018, we supported corporate 
governance reform of state-owned 
banks and advocated the adoption of 
a law by the Parliament introducing the 
institution of independent supervisory 
boards for state-owned banks. We 
expect that the creation of independent 
supervisory boards will help to protect 
banks from the risks of political influence 

that may appear in lending to businesses 
involving politicians, as well as the 
risks of active lending to state-owned 
enterprises, and the use of state-owned 
banks to cover the state budget deficit.

Regarding the reform of state-
owned banks, our position remains 
unwavering, it is necessary to sell 
all state-owned banks. A similar 
recommendation for the further 
development of the state banking sector 
coincides with the government’s vision 
of the updated «Principles of State 
Banking Sector Strategic Reforms». 
However, we emphasize the need for 
the complete sale of all 100% of the 
shares of the state-owned banks, and 
not just a certain amount, as decided 
by the Ministry of Finance. In addition, 
we consider accumulated problematic 
loans a significant risk both for the 
development of the state-owned banks, 
and for their sale. In the study «How can 
Ukraine’s state-owned banks resolve 
bad debt?», we suggested ways how to 
clear the balances from troubled assets.

HOW CAN UKRAINE SELL 
THE GREATEST «SOURCE OF 
CORRUPTION?»
«No law enforcement agencies or 
corporate governance reforms are 
capable of overcoming corruption in 
state-owned enterprises. The only 
way is privatization», – the authors 
Andriy Boitsun (SAGSUR) and 
Dmytro Yablonovskyy (CES) consider.
Ekonomichna Pravda,  
series of longreads

1
regional 
advocacy project

4
9
18

analytical papers

public events

Op-Eds
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Inclusive growth means 
economic growth, which has positive 
consequences for every Ukrainian. 
In our opinion, there are three highly 
important economic reforms for 
inclusive growth: land reform, transport 
infrastructure improvement, energy 
reform, and the reform of state aid.

Opening the land market can 
give the Ukrainian economy a major 
impetus for development. In 2018, 
discussions about the need to abolish 
the moratorium on the purchase and sale 
of agricultural land lasted the entire year: 

populists toyed with voters’ emotions, 
and economists gave more and more 
reasons in favor of opening the market. 
At the international level, an important 
event was the recognition by the 
European Court of Human Rights of the 
Ukrainian moratorium as unconstitutional 
and the one that violates human rights. 
Nationally, the public and business 
sectors teamed up to work together to 
promote the idea of opening the land 
market – the Centre for Economic 
Strategy was one of the initiators of 
the public Coalition to Abolish the 
Moratorium. We held a thematic debate 

INCLUSIVE GROWTH

Land market

Sound public policies of 
economic growth

Competition in transport and 
energy

Infrastructure integration into 
European networks

Financial literacy  
and inclusion
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on the prospects for a fully-fledged land 
market and, together with the World 
Bank, studied the changes in public 
opinion regarding opening the market. 
Unfortunately, this year the moratorium 
was prolonged again. However, we hope 
for legislation which will open the way 
for a fully-fledged land market in 2019 
as it is one of Ukraine’s commitments 
in the framework of cooperation with 
the International Monetary Fund.

In 2018, we supported the initiative 
to liberalize the railway market and 
management of state road fund: we 
developed and submitted to the Ministry 
of Infrastructure our assessments of the 
economic effects of the opening of the 
railway market, recommendations on 
the functions and sources of financing 
of the transport regulator, planning and 
management of local roads, as well 
as our assessment of the potential 
filling of the road fund at the expense 
of cargo vehicles charges. Public-

private partnership is an important 
area for infrastructure development. 
We expect that a progressive draft law 
which will regulate concessions, after 
reviewing the first reading in 2018, will 
be discussed in parliament during the 
first session of 2019. We participated in 
the discussion of this draft law on the 
platform of the Reanimation Package 
of Reforms, and our recommendations 
were reflected in the draft law, which is 
being prepared for the second reading.

Human resources are very 
important for inclusive growth. We 
have prepared recommendations on 
state migration policy and, in response 
to much unscientific speculation, we 
made a proper estimate of how many 
Ukrainians are labor migrants. The 
media made extensive reference to our 
estimates of migratory trends (almost 
700 publications), and the study became 
the most popular on our webpage.

PUBLIC-PRIVATE 
PARTNERSHIP: TIME TO 
LEARN FROM MISTAKES
«Ukraine has, unfortunately, 
already had a negative experience 
in implementing public-private 
partnership projects. We remember 
our mistakes and are ready to learn 
from them. In order to become a 
successful player in this market, it’s 
time to make things right», – said 
Oksana Zatvornytska

Zerkalo Nedely, September 2018

2

37

27

analytical papers

public events

Op-Eds

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31

https://ces.org.ua/en/how-many-ukrainians-have-departed-and-what-can-be-done-about-this/


22

Annual report 
2018

ContactsStrategy Research Funding 
sources 

Foreword Manifesto Impact Team Partners2018 at a 
Glance

22

6 – 7 8 – 10 11 – 123 – 5 13 – 21 22 – 23 24 – 27 28 29 – 30 31



23

Annual report 
2018

ContactsStrategy Research Funding 
sources 

Foreword Manifesto Impact Team Partners2018 at a 
Glance

6 – 7 8 – 10 11 – 123 – 5 13 – 21 22 – 23

Name Author Date 

Budget-2018 overview Yulia Ruda 12.01.2018

Are the state owned enterprises less profitable than the private ones? Oleksii Hamaniuk, Dmytro Yablonovsky 28.02.2018

What should be the role of Accounting Chamber in Ukraine? Maria Repko, Iryna Piontkivska 12.04.2018

How many Ukrainians have departed and what can be done about this
Iryna Piontkivska, Dmytro  
Yablonovskiy, Yulia Ruda,  
Oleksiy Hamaniuk, Bohdan Prokhorov

23.04.2018

Subvention for socio-economic development: how to stop public funds 
allocation according to political preferences Oleksiy Hamaniuk 06.06.2018

Privatization: Regional context Dmytro Yablonovskiy 23.06.2018

Which model of agricultural sector support does Ukraine need? Andrii Tarasenko, Dmytro Yablonovskiy 30.10.2018

How much does the budget lose due to the lack of good governance?

Oleksiy Hamaniuk, Dariia Mykhailyshyna, 
Iryna Piontkivska, Bohdan Prokhorov, 
Maria Repko, Roman Soltysiak,  
Andrii Tarasenko, Dmytro Yablonovskiy, 
Oksana Zatvornytska

05.12.2018

Ukrainian banking and finance: major changes and challenges Maria Repko, Roman Soltysiak 23.11.2018

24 – 27 28 29 – 30 31
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https://ces.org.ua/en/budget-2018-overview/
https://ces.org.ua/en/are-the-state-owned-enterprises-less-profitable-than-the-private-ones/
https://ces.org.ua/en/what-should-be-the-role-of-accounting-chamber-in-ukraine/
https://ces.org.ua/en/how-many-ukrainians-have-departed-and-what-can-be-done-about-this/
https://ces.org.ua/en/subvention-for-socio-economic-development-how-to-stop-public-funds-allocation-according-to-political-preferences/
https://ces.org.ua/en/subvention-for-socio-economic-development-how-to-stop-public-funds-allocation-according-to-political-preferences/
https://ces.org.ua/en/privatization-regional-context/
https://ces.org.ua/en/which-model-of-agricultural-sector-support-does-ukraine-need/
https://ces.org.ua/en/how-much-does-the-budget-lose-due-to-the-lack-of-good-governance/
https://ces.org.ua/en/ukrainian-banking-and-finance-major-changes-and-challenges/
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SUPERVISORY 
BOARD

TOMAS FIALA
Head of the CES Supervisory Board 

YULIA KLIMENKO
member of the CES Supervisory Board

YARYNA KLYUCHKOVSKA
member of the CES Supervisory Board

Tomas Fiala, Chief Executive Officer 
of Dragon Capital, has over twenty years’ 
experience in Central and Eastern 
European securities markets. President 
of the European Business Association 
(EBA). Member of the Transparency 
International Ukraine Supervisory Board

Yulia is the Vice-President of the 
Kyiv School of Economics and a board 
member at the Transparency 
International Ukraine; she has 17 years 
of practical experience in managing large 
public and private companies and 
institutions

Specializes in Communications 
Strategy, Executive Communications, 
Crisis Communications and Changes 
Communication. Has more than 20 years 
of experience. She had been heading 
communication departments at big 
multinational companies, including 
Microsoft Ukraine, Group DF, UMC  
(now — Vodafone Ukraine)  
and Metro Cash & Carry Ukraine
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IVAN MIKLOŠ
member of the CES Supervisory Board

SLAVA VAKARCHUK 
member of the CES Supervisory Board 

Chairman of the Strategic Advisory 
Group for Support of Ukrainian Reforms 
(SAGSUR), Deputy Prime Minister and 
Minister of Finance (2002–2006, 2010–
2012), Deputy Prime Minister for 
Economy (1998–2002), Minister of 
Privatization (1991–1992) of the Slovak 
Republic

Civil activist, musician, the founder 
and frontman of «Okean Elzy». Founder 
of the Charity Fund «Lyudi Maybutnyogo» 
(People of the Future), Honorary 
Ambassador of Culture in Ukraine in 
2003, Goodwill Ambassador for the 
United Nations Development Programme 
in 2005 
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TEAM

HLIB VYSHLINSKY
executive director

DMYTRO YABLONOVSKY
deputy director

NATALIA BEST 
deputy director

OKSANA 
ZATVORNYTSKA
senior economist

MARIA REPKO
deputy director

IRYNA 
PIONTKIVSKA
senior economist

6 – 7 8 – 10 11 – 123 – 5 13 – 21 24 – 2722 – 23 28 29 – 30 31



27

Annual report 
2018

ContactsStrategy Research Funding 
sources 

Foreword Manifesto Impact Team Partners2018 at a 
Glance

NADIYA VORONA
digital communications manager

VALERIIA 
SIELIEZIENIEVA
communications director

BOHDAN PROKHOROV
junior economist

ROMAN SOLTYSIAK
junior economist

OLEKSII 
HAMANIUK
economist

DARIIA 
MYKHAILYSHYNA
economist

6 – 7 8 – 10 11 – 123 – 5 13 – 21

TETIANA KRAVCHUK
organisational development 
manager 

YULIA RUDA
economist 
until July 2018
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FUNDING 
SOURCES 
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Total revenue in 2018 (in hryvnia)

5 885 000930 000

10 815 

587 411

248 104

498 393
340 000

463 898

2 570 674

11 534 298
Total revenue 

Tomas Fiala

International Rennaisance 
Foundation

DAI

Open Society Initiative  
for Europe

Centre for Democracy and 
Rule of Law

GFK Ukraine

Andriy Boytsun

Deutsche Gesellschaft  
für Internationale 
Zusammenarbeit

World Bank

The Centre for Economic 
Strategy is a non-profit organization. 
Our funding sources are donors 
and grants from organizations. 
In accordance with the best 
international practices of NGO 
management, the Centre for 
Economic Strategy ensures 
compliance with the highest 
reporting, accounting, and financial 
transparency standards
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FUNDING SOURCES – YEAR-TO-YEAR 
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2017 2018

6 999 590

5 036 500

3 263 250

20162015

Total revenue in hryvnia

11 534 298
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36D Saksahanskoho Str., 3rd entrance, 3rd ¬oor, Kyiv, 01033, Ukraine

tel.:  (044) 492-7970

office@ces.org.ua

twitter.com/ces_ukraine

facebook.com/cesukraine

This report was produced under the Ukrainian Think Tank Development Initiative 
(TTDI), which is implemented by the International Renaissance Foundation (IRF) in 
partnership with the Open Society Initiative for Europe (OSIFE). TTDI is funded by 
the Embassy of Sweden in Ukraine
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