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O p e n i n g  
r e m a r k s  

Centre for Economic Strategy was one of the first to launch 
online conferences and weekly briefings on the impact of 
the coronacrisis on the Ukrainian economy under 
extraordinary conditions of 2020. The idea of the CES to 
introduce adaptive lockdown in Ukraine together with our 
proposals to support businesses and citizens became part 
of the government strategy to fight the crisis.


Last year we dedicated a lot of time to advocating for the 
National Bank of Ukraine independence, conservative fiscal 
policy, and improving macro forecasting. We presented the 
first comprehensive analysis of the Russian economic 
footprint in Ukraine, carried out a large-scale analysis of 
municipal enterprises and proposed ways of improving their 
efficiency. We also paid a lot of attention to the problems 
faced by parents with children during the coronacrisis and 
suggested how to ensure better access to kindergartens, 
which significantly affects female labor force participation.


This year’s annual report was prepared in an online-friendly 
format. Here you will find our key achievements and topics 
we have written about. We also invite you to listen to our 
podcast "What's up with the economy?", subscribe to the 
Economic Recovery Tracker, and check out our website for 
all the policy papers, op-eds, digests, and interviews.

Executive Director of CES

Hlib Vyshlinsky,
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Institutional 
achievements

Communication 
achievements

15  
policy papers

24  
events 
organized

22  
press releases

60  
op-eds

37  
times participated 
at partner events 

9462  
mentions in the 
targeted media

W e b s i t e

7 4 к
users

6 1 к
unique page 

views 

2 0 1 9

2 0 2 0

2 4 к
users

2 9 к
unique page 

views 

F a c e b o o k  

6 2 8 к
reach 

4 6 к
engaged 

2 0 1 9
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4 1 к
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T w i t t e r

1 5 6 к
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T e l e g r a m  

3 4 к
views 
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followers
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mentions 

1 1 . 4 М
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mentions 

8 . 9 м
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Anti-crisis strategy to 
support people and 
businesses. Adaptive 
lockdown 

Unemployment and business support

Since the beginning of March 2020, coronavirus has 
become a major challenge for the world. The Centre 
for Economic Strategy decided not to panic, but to 
propose ideas. We launched a page with proposals for 
government and have suggested public policy priorities 
during the crisis: avoiding sovereign default and 
maintaining macroeconomic stability, supporting 
businesses and citizens, and finding the best lockdown 
model during a pandemic.

According to the CES study, up to 3.1 million Ukrainians, 
or 17% of the labor force, were in a state of hidden 
unemployment at the peak of the quarantine. This means 
that the number of hours these people work has 
decreased, or they were sent on unpaid leave. Experts at 
the Centre for Economic Strategy advised the authorities 
to develop a mechanism to support people who would 
lose their jobs but not ready to look for a new one - they 
were either disillusioned or physically unable to do so (for 
example, due to the need to look after their children 
during the quarantine).

Wh at was the situation in the l abor m arke t 
during the lockdown and is  there a recovery

28 Ju ly  2020 

P o l i c y  p a p e r  ( e n )  


Supporting businesses and employees during 
the spread of coron avirus

16 March 2020

P o l i c y  p a p e r  ( u a )


 

Hlib Vyshlinsky

Executive Director

Maria Repko

Deputy Director

Dmytro Goriunov

Senior Economist
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Adaptive lockdown

Back in the spring, we released a study on how to 
support the economy during coronacrisis, in which we 
proposed steps that would help to mitigate the impact of 
the pandemic on the well-being of citizens.

Adaptive lockdown means limiting economic activity 
depending on the spread of the virus. Such measures must 
be adopted to specific objectives and should not damage the 
economy more than is necessary to save human lives.

It was the Centre  
for Economic Strategy that 
proposed an "adaptive lockdown" 
mechanism, which was a step 
towards the recovery of the 
Ukrainian economy after strict 
lockdown restrictions in the 
spring of 2020.

The introduction of adaptive quarantine 
has significantly mitigated the negative 
impact on the economy, and many 
economic indicators recovered. But the 
affected sectors will not fully recover until 
there will be no risk of a re-introduction of 
restriction. 

We have analyzed the coronacrisis in Ukraine 
and outlined urgent anti-crisis actions: tax 
and credit incentives; regulatory measures; 
employment opportunities; parental support 
during quarantine, etc. 

Adaptive lockdown and restrictive 
measures in different lockdown 
regimes

10 Apr i l  2020

p o l i c y  p a p e r  ( u a )


Analysis  of the government decision  
to introduce adaptive lockdown

30 June  2020

p o l i c y  p a p e r  ( u a )   
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Balanced budget In 2020, the economists of the Centre for Economic Strategy 
continued to prepare annual reviews analyzing the budget drafts 
and implementation of the state budget. The government changed 
the revenue and expenditure plan several times during an unstable 
year. These changes were partly due to the coronacrisis, but largely 
due to shortcomings in the budget revenue forecasting system and 
macro forecasting in general.

In this paper, we have analyzed the international experience and 
Ukrainian legislation and conducted in-depth interviews with 
experts in macroeconomic forecasting.

CES analysis shows that in 2021 Ukraine is moving away from the 
positive changes in fiscal policy envisaged in 2016-2019 and risks 
to return to the problems of 2010-2013.

How can Ukraine improve m acro forecasting and its 
connection with the budge t process

21 December  2020

p o l i c y  p a p e r  ( e n )


Ukraine 's  budge tary path over the past ten years

4 December  2020

p o l i c y  p a p e r  ( u a )   


Maria Repko

Deputy Director

Anastasiia Teleton

Economist
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Review of the draft budget

Reviews of expenditures on education 
and science

CES experts reviewed the draft budget for 2021 and 
monitored budget changes that were adopted as  
a response to the coronacrisis.


CES analysts have reviewed government spending on 
education and science in Ukraine for some specific 
programs, the research results can be found at the 
following links:


We have noted the following three features of the draft 
budget for 2021: a 30% increase in the minimum wage  
to UAH 6,500, a large state budget deficit, and the 
government's enhanced ability to provide state 
guarantees for its debts.


Review of the draf t budge t 2021.  The f irst reading 

25 September   2020

p o l i c y  p a p e r  ( e n )  


Budge t ch anges in response to coron acrisis

24 Apr i l  2020

p o l i c y  p a p e r  ( u a )  


Review of the budge t program "N ationwide 
Education al Activities"

6 October  2020

p o l i c y  p a p e r  ( u a )   


How much is  spent on science   
in  the universities?

27  Janua ry  2020

p o l i c y  p a p e r  ( u a )   
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Reforms of municipal 
enterprises 

In 2020, the Centre for Economic Strategy team has 
authored two policy papers on municipal enterprises 
(ME) in Ukraine. As part of the research, we 
collaborated with the Antimonopoly Committee of 
Ukraine, industry experts, and other national and 
local stakeholders.

The poor financial condition of municipal enterprises is a 
typical justification for additional funding from the local 
budgets. In this study, we have identified four industries - 
municipal security and guard, waste management, utilities, 
and pharmacies- and provided examples of distorted 
competition and recommendations on the needs of such 
municipal enterprises.

How does municipal enterprises funding distort 
competition? 

20 May 2020

p o l i c y  p a p e r  ( u a )  


Bohdan Prokhorov

Economist

Onufrii Lonevskyi

Junior Economist


Regional discussions on municipal 
enterprises

Our experts held five discussions on the current 
state of the management of municipal enterprises in 
Vinnytsia, Dnipro, Odesa, Lviv, and Kharkiv, involving 
representatives of local governments, local 
journalists, and public activists. CES raised the issue 
of the effectiveness of the MEs in these cities.
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In this study, we focused exclusively on municipal 
enterprises located in Ukrainian oblast capitals and 
subordinated to city councils. The study has found that the 
earliest possible sale of non-core municipal enterprises will 
help attract at least UAH 12 billion to local budgets. The key 
aspect for improving the efficiency of management of the 
municipal property is removing the political influence on the 
municipal enterprises at the local level.

We recorded a series of podcasts called 'The City (without) Municipals’ 
in partnership with Radio Podil, a community of Ukrainian-language 
podcasts. The topics of the podcasts were problems with the urban 
environment and ways to overcome such problems through reforms in 
the relevant municipal enterprises in the capital.

How to overcome the inefficiency of municipal 
enterprises?  

28 August  2020

p o l i c y  p a p e r  ( e n )


The City (without) Municipals Podcast
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Ukrainian economic 
recovery tracker

Anastasiia Teleton

economist

In summer 2020 we launched (with the support of 
Ukrenergo and Dragon Capital) the " Ukrainian economic 
recovery tracker" - a project in which we monitor the 
mobility of Ukrainians, using the data from Google and 
Apple, job search websites like Work.ua, rabota.ua, and 
Jooble, data on payments via PrivatBank and Privat24 
POS-terminals, and electricity consumption. 


As part of the project, we also publish weekly columns on 
the NV website. We send out a 'Ukrainian economic 
recovery tracker' newsletters which you can subscribe to on 
the CES website.


Link 
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Corrоsive capital from  
authoritarian countries

Dariia Mykhailyshyna

Economist 

Dmytro Goriunov

Senior Economist

Russia's economic footprint has changed significantly 
over the past 10 years. Russia has a negative impact on 
Ukrainian society, sowing divisions in it through private 
investment, the media, political parties, and other 
levers of influence.

Since the annexation of Crimea and the beginning of 
the Ukrainian-Russian war in 2014, Russia lost a 
significant part of its economic grip on Ukraine. 
However, the presence of Russian capital in Ukraine 
remains significant, especially given the hidden 
investment.


In 2021, experts at the Centre for Economic Strategy 
continue to work on research on the negative impact 
of authoritarian countries on the Ukrainian economy 
through investments in strategic industries.


Russian economic footprint in Ukraine

14 September  2020

p o l i c y  p a p e r  ( e n )
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Improving labor market 
conditions for mothers 

Dariia Mykhailyshyna

Economist

Female labor force participation is much lower than 
male labor force participation in Ukraine. This is due 
to many factors, the key challenge is limited access 
to pre-school education. Lack of access means both 
the lack of places at kindergartens and low quality of 
services. 

CES research shows that almost 270,000 women  
will get the opportunity to work and earn a living if  
the preschool enrolment increases by ten percentage 
points - from 58% to 68%. Additional employment  
can potentially increase GDP by up to UAH 59.4 billion 
per year.


The coronacrisis has only exacerbated childcare 
problems, as kindergartens were closed due to 
lockdown in spring 2020, which led to a much greater 
burden on women. CES economists wrote several 
columns about this and conducted a survey of 
parents. 


Anastasiia Teleton

Economist

Hanna Sakhno

Economist

How does better access to kindergartens 
help mothers in the labor market?  

30 November  2020

p o l i c y  p a p e r  ( e n )
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Podcasts  
«What's up with  
the economy?»

Andrii Fedotov

Communications Director


In 2020 we continued to look for new formats of 
interaction with the audience. The team of the 
Centre for Economic Strategy, together with 
VoxUkraine, began recording weekly radio 
broadcasts and podcasts in the studio of 
Hromadske Radio. The "What's up with the 
economy?" podcast’s featured guests were the 
leading economists, international experts, and 
representatives of the public and state sectors. 

5 2  podcasts in a year

(ua)Podcasts on website 

How the minimum wage increase impacted mortgages


Underestimation of budget expenditures for medical  
care in 2021


Improvement of tree care practices in Kyiv


Ukrainian migrants in the context of flight restrictions


How to study public opinion to make public policy decisions.


The most popular podcasts:

Listen to us on SoundCloud Apple Podcasts Google Podcasts
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Financial 
statement

I n c o m e  s t a t e m e n t  2 0 2 0

Total

Charitable contributions Tomas Fiala and Dragon Capital 
Companies Group

4 799 685


International Renaissance Foundation Grants

Research for Centre for International Private Enterprise

Research for Ernst & Young Ltd.

Grant from ATLAS NETWORK

Research for NGO TRANSPERENCY INTERNATIONAL UKRAINE

Research for BE Berlin Economics GmbH

Grant from charitable organization Ilko Kucheriv 
«Democratic Initiatives» foundation

Research for WYG SAVJETOVANJE d.o.o

Research for United Nations Ukraine

Research for research and publishing center 
“Informavtodor”

Interest on the balance of temporarily free funds

Charitable contribution from Vitrenko Yuriy

Research for YouControl

Research for NGO “Together Against Corruption”

Research for Research Centre for East European Studies University of Bremen

2 666 868


982 514



684 113


638 240


442 532


261 936



164 000


136 407


120 725



100 000


53 987


35 000


16 502


1 000



5 115



11,108,624
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Contacts Contact person:


Andrii Fedotov, 
Communications Director 
andrii.fedotov@ces.org.ua



ces.org.ua


(044) 492 79 70


office@ces.org.ua


for press: press@ces.org.ua



cesukraine @ces_ukraine /ces-ukraine Що з 
економікою?

Centre for 
Economic Strategy

Centre for Economic 
Strategy 
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