
ɋɖ ɝɗɱɐ ɛɱɐɞɜɔɘɟɎɌɞɔ ɑɖɚəɚɘɱɖɟ 

ɜɑɏɱɚəɱɎ ɓ ɛɱɐɎɔɥɑəɔɘɔ Ɏɚɯəəɔɘɔ 

ɜɔɓɔɖɌɘɔ?

ʆʛʣʷʜ ʜʝʷʢʠʭ ʘʩʧʝʢʪʽʚ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʪʘʥʫ 
ʨʝʛʽʦʥʽʚ ʟ ʧʽʜʚʠʱʝʥʠʤʠ ʚʦʻʥʥʠʤʠ ʨʠʟʠʢʘʤʠ

30 ʞʦʚʪʥʷ 

2024



ɼʞʝʨʝʣʦ: "ʐʢʦʣʘ ʦʬʣʘʡʥ" 

"ʋ ʷʢʽʡ ʟʦʥʽ ʨʠʟʠʢʫ ʤʦʷ ʛʨʦʤʘʜʘ?", ʦʮʽʥʢʘ ʄʆʅ ʪʘ ʆɺɸ ʚʽʜʧʦʚʽʜʥʦ 

ʜʦ ʄʝʪʦʜʠʢʠ ʦʮʽʥʢʠ ʨʠʟʠʢʽʚ ʙʝʟʧʝʢʠ ʚ ʦʩʚʽʪʽ ʫ ʟʚᾷʷʟʢʫʟ ʨʦʩʽʡʩʴʢʦʶ 

ʘʛʨʝʩʽʻʶ ʩʪʘʥʦʤ ʥʘ 19 ʩʝʨʧʥʷ 2024 (ʜʘʪʘ ʦʩʪʘʥʥʴʦʛʦ ʦʥʦʚʣʝʥʥʷ 

ʫʨʷʜʦʚʦʾ ʦʮʽʥʢʠ)

ɿʘʜʦʚʽʣʴʥʠʡ ʨʠʟʠʢ

ʇʦʤʽʨʥʠʡ

ɺʠʩʦʢʠʡ

ɼʫʞʝ ʚʠʩʦʢʠʡ

ʅʝʧʝʨʝʙʦʨʥʠʡ

ʇʦʣʦʚʠʥʘ ʛʨʦʤʘʜ ʋʢʨʘʾʥʠ ʤʘʶʪʴ ʚʠʩʦʢʠʡ, 
ʜʫʞʝ ʚʠʩʦʢʠʡ ʯʠ ʥʝʧʝʨʝʙʦʨʥʠʡ ʨʠʟʠʢ ʙʝʟʧʝʢʠ

ʄʘʧʘ: ʗʢ ʫʨʷʜ ʦʮʽʥʶʻ ʨʠʟʠʢ ʙʝʟʧʝʢʠ ʚ ʦʩʚʽʪʽ ʯʝʨʝʟ ʚʽʡʥʫ ʫ ʛʨʦʤʘʜʘʭ ʋʢʨʘʾʥʠ?Å ʇʦʚʥʦʤʘʩʰʪʘʙʥʝ ʚʪʦʨʛʥʝʥʥʷ 

ʈʌ ʩʪʚʦʨʠʣʦ ʩʝʨʡʦʟʥʽ ʚʠʢʣʠʢʠ 

ʜʣʷ ʜʦʙʨʦʙʫʪʫ ʫʢʨʘʾʥʮʽʚ, ʜʣʷ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʙʽʟʥʝʩʫ ʪʘ 

ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʽʡʢʦʩʪʽ.

Å ɺʽʡʥʘ ʟʘʯʝʧʠʣʘ ʢʦʞʥʫ ʦʙʣʘʩʪʴ 

ʋʢʨʘʾʥʠ, ʧʨʦʪʝ ʦʢʨʝʤʽ ʨʝʛʽʦʥʠ 

ʟʘʟʥʘʣʠ ʙʽʣʴʰʠʭ ʟʘʛʨʦʟ ʪʘ 

ʧʦʪʨʝʙʫʶʪʴ ʦʩʦʙʣʠʚʦʾ ʫʚʘʛʠ.

Å ɼʣʷ ʨʝʛʽʦʥʽʚ ʟ ʧʽʜʚʠʱʝʥʠʤ 

ʚʦʻʥʥʠʤ ʨʠʟʠʢʦʤ (çʨʠʟʠʢʦʚʠʭ 

ʨʝʛʽʦʥʽʚè) ʥʝʦʙʭʽʜʥʦ ʟʥʘʡʪʠ 

ʨʽʰʝʥʥʷ ʢʨʠʪʠʯʥʠʭ ʧʨʦʙʣʝʤ: 

ʚʽʜʥʦʚʣʝʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, 

ʧʽʜʪʨʠʤʢʘ ʝʢʦʥʦʤʽʢʠ ʪʘ ʙʝʟʧʝʢʠ 

ʛʨʦʤʘʜʷʥ.



ʈʠʟʠʢʦʚʽ ʨʝʛʽʦʥʠ ʤʘʶʪʴ ʟʥʘʯʥʽ 
ʚʠʨʦʙʥʠʯʽ ʪʘ ʣʦʛʽʩʪʠʯʥʽ ʧʝʨʝʧʦʥʠ

ʄʘʧʘ: ʗʢ ʟʤʽʥʠʣʠʩʷ ʦʙʩʷʛʠ ʝʢʩʧʦʨʪʫ ʟ ʨʝʛʽʦʥʘʣʴʥʠʭ ʤʠʪʥʠʮʴ ʫ 2023 ʧʦʨʽʚʥʷʥʦ ʟ 2021?

-25,5%

-30,1%

-50,6%

-78,0%

-20,9%

-9,7%
-37,7%

ʥ/ʜ

-58,6%

ʥ/ʜ

106,7%

ʥ/ʜ

ʥ/ʜ

-4,7%

-96,8%

-43,2%

-12,4%

14,1%

111,7%

2,2% -17,9%

137,3%

0,9%-7,2%

151,1%

-97% 0% 151%

ɿʤʽʥʘ ʦʙʩʷʛʽʚ ʝʢʩʧʦʨʪʫ ʫ 2023 

ʧʦʨʽʚʥʷʥʦ ʟ 2021 ʟʘ 

ʪʝʨʠʪʦʨʽʘʣʴʥʠʤʠ ʧʽʜʨʦʟʜʽʣʘʤʠ 

ɼʝʨʞʘʚʥʦʾ ʤʠʪʥʦʾ ʩʣʫʞʙʠ, %

ɿʘʛʘʣʴʥʦʫʢʨʘʾʥʩʴʢʠʡ ʝʢʩʧʦʨʪ 

ʩʢʦʨʦʪʠʚʩʷʥʘ 47%

Å ɹʽʣʴʰʽʩʪʴ ʨʠʟʠʢʦʚʠʭ ʨʝʛʽʦʥʽʚ 

ʽʩʪʦʨʠʯʥʦ ʨʦʟʚʠʚʘʣʠʩʷ ʷʢ ʮʝʥʪʨʠ 

ʚʠʜʦʙʫʚʥʦʾ, ʚʘʞʢʦʾ, ʪʘ 

ʭʘʨʯʦʧʝʨʝʨʦʙʥʦʾ ʧʨʦʤʠʩʣʦʚʦʩʪʽ 

ʪʘ ʦʨʽʻʥʪʫʚʘʣʠʩʷ ʥʘ ʨʠʥʢʠ ʈʌ ʪʘ 

ʾʾ ʩʘʪʝʣʽʪʽʚ.

Å ʊʝʧʝʨ ʞʝ ʥʝʦʙʭʽʜʥʦ 

ʤʦʜʝʨʥʽʟʫʚʘʪʠ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ 

ʰʫʢʘʪʠ ʥʦʚʽ ʨʠʥʢʠ. ʇʝʨʝʧʦʥʠ ð

ʙʝʟʧʝʢʦʚʽ ʨʠʟʠʢʠ, ʩʢʣʘʜʥʘ 

ʣʦʛʽʩʪʠʢʘ, ʦʙʤʝʞʝʥʥʷ ʚʠʾʟʜʫ ʟʘ 

ʢʦʨʜʦʥ. 

Å ɽʢʩʧʦʨʪʥʦ-ʦʨʽʻʥʪʦʚʘʥʽ ʛʘʣʫʟʽ ʚ 

ʨʠʟʠʢʦʚʠʭ ʨʝʛʽʦʥʘʭ ʩʪʠʢʘʶʪʴʩʷ ʟ 

ʥʝʧʨʦʧʦʨʮʽʡʥʦ ʚʠʩʦʢʠʤʠ 

ʙʘʨôʻʨʘʤʠ ʧʦʨʽʚʥʷʥʦ ʽʟ ʽʥʰʠʤʠ 

ʦʙʣʘʩʪʷʤʠ.

ɼʞʝʨʝʣʦ:ʚʽʜʢʨʠʪʽ ʜʘʥʽ ɼʝʨʞʘʚʥʦʾ ʤʠʪʥʦʾ ʩʣʫʞʙʠ, ʨʦʟʨʘʭʫʥʢʠ ʎɽʉ



ɼʝʤʦʛʨʘʬʽʯʥʘ ʩʠʪʫʘʮʽʷ ʥʝʚʪʽʰʥʘ

Å ʇʦʚʥʦʤʘʩʰʪʘʙʥʘ ʚʽʡʥʘ 

ʩʧʨʠʯʠʥʠʣʘ ʟʥʘʯʥʽ ʤʽʛʨʘʮʽʡʥʽ 

ʧʨʦʮʝʩʠ: ʣʶʜʠ ʧʝʨʝʤʽʱʘʶʪʴʩʷ ʷʢ 

ʫ ʤʝʞʘʭ ʢʨʘʾʥʠ, ʪʘʢ ʽ ʚʠʾʞʜʞʘʶʪʴ 

ʟʘ ʢʦʨʜʦʥ.

Å ɿʥʘʯʥʘ ʯʘʩʪʢʘ ʥʘʩʝʣʝʥʥʷ 

ʦʭʦʧʣʝʥʠʭ ʘʢʪʠʚʥʠʤʠ ʙʦʡʦʚʠʤʠ 

ʜʽʷʤʠ ʥʘʩʝʣʝʥʠʭ ʧʫʥʢʪʽʚ 

ʨʝʣʦʢʫʻʪʴʩʷʜʦ ʛʝʦʛʨʘʬʽʯʥʦ ʪʘ 

ʢʫʣʴʪʫʨʥʦ ʥʘʙʣʠʞʝʥʠʭ ʨʠʟʠʢʦʚʠʭ 

ʨʝʛʽʦʥʽʚ.

Å ɹʝʟ ʭʦʨʦʰʠʭ ʫʤʦʚ ʞʠʪʪʷ, ʜʦʩʪʫʧʫ 

ʜʦ ʦʩʚʽʪʠ ʪʘ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ 

ʨʦʙʦʪʠ, ʫ ʮʠʭ ʨʝʛʽʦʥʘʭ ʟʥʘʯʥʦ 

ʚʠʱʠʡ ʨʠʟʠʢ ʟʘʥʝʧʘʜʫ ʣʶʜʩʴʢʦʛʦ 

ʧʦʪʝʥʮʽʘʣʫ ʪʘ ʟʨʦʩʪʘʥʥʷ 

ʙʝʟʨʦʙʽʪʪʷ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ 

ʦʙʣʘʩʪʷʤʠ ʋʢʨʘʾʥʠ.

ʄʘʧʘ: ʗʢ ʟʤʽʥʠʣʦʩʷ ʥʘʩʝʣʝʥʥʷ ʧʽʜʢʦʥʪʨʦʣʴʥʠʭ ʪʝʨʠʪʦʨʽʡ ʫ 2024 ʧʦʨʽʚʥʷʥʦ ʟ 2019? 

ɿʤʽʥʘ ʥʘʩʝʣʝʥʥʷ 

ʧʽʜʢʦʥʪʨʦʣʴʥʠʭ ʋʢʨʘʾʥʽ 

ʪʝʨʠʪʦʨʽʡ ʫ 2024 ʧʦʨʽʚʥʷʥʦ ʟ 

2019 ʟʘ ʦʙʣʘʩʪʷʤʠ, %

ʆʮʽʥʢʘ ʥʘʩʝʣʝʥʥʷ ʋʢʨʘʾʥʠ ʥʘ 

1 ʣʠʧʥʷ 2024: 31,1 ʤʣʥ

-100% 25%0%

-50%

ɼʞʝʨʝʣʦ:ʂʘʙʤʽʥ (ʛʨʫʜʝʥʴ 2019), ɯʥʩʪʠʪʫʪ ʜʝʤʦʛʨʘʬʽʾ (ʣʠʧʝʥʴ 2024), ʨʦʟʨʘʭʫʥʢʠ ʎɽʉ

*ʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʦʙʣʘʩʪʽ ʙʫʣʘ ʦʢʫʧʦʚʘʥʘ

-10,6%

-3,3%

-2,2%

-37,7%

1,8%

3,2%
-100,0%*

-63,8%*

-87,3%*

4,9%

ʥ/ʜ

-82,3%*

10,1%

-39,8%

-9,9%

1,9%

6,9%
6,6%

-3,2% -1,5%

-1,3%

-1,3%
-1,4%

-1,1%

16,3%

-6,8%



ɼʞʝʨʝʣʦ: Forbes ʋʢʨʘʾʥʘ, Top Lead

ʈʦʟʨʘʭʫʥʢʠ Forbes ʋʢʨʘʾʥʘ ʥʘ ʦʩʥʦʚʽ ʙʶʜʞʝʪʥʠʭ ʜʘʥʠʭ ʄʽʥʽʩʪʝʨʩʪʚʘ ʬʽʥʘʥʩʽʚ ʧʨʦ 

ʥʘʜʭʦʜʞʝʥʥʷ "ʟʘʨʧʣʘʪʥʦʛʦ" ʇɼʌʆ ʫ ʙʶʜʞʝʪʠ ʦʙʣʘʩʪʝʡ ʽ ʛʨʦʤʘʜ ʫ 2021 ʽ 2023 ʨʦʢʘʭ

ɿʣʽʪ ʚʛʦʨʫ

ʉʠʣʴʥʝ ʟʨʦʩʪʘʥʥʷ

ʇʦʤʽʨʥʝ ʟʨʦʩʪʘʥʥʷ

ʇʨʘʢʪʠʯʥʦ ʙʝʟ ʟʤʽʥ

ʇʦʤʽʨʥʝ ʩʢʦʨʦʯʝʥʥʷ

ʉʠʣʴʥʝ ʩʢʦʨʦʯʝʥʥʷ

ʆʙʚʘʣ

ʥ/ʜ

ɽʢʦʥʦʤʽʯʥʘ ʘʢʪʠʚʥʽʩʪʴ ʟʩʫʥʫʣʘʩʷ ʥʘ ʟʘʭʽʜ

ʄʘʧʘ: ʗʢ ʟʤʽʥʠʣʘʩʷ ʯʘʩʪʢʘ ʨʝʛʽʦʥʫ ʚ ʝʢʦʥʦʤʽʮʽ ʋʢʨʘʾʥʠ ʫ 2023 ʧʦʨʽʚʥʷʥʦ ʟ 2021? Å ʆʜʥʠʤ ʽʟ ʥʘʩʣʽʜʢʽʚ 

ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʛʦ ʚʪʦʨʛʥʝʥʥʷ ʈʌ ʻ 

ʟʩʫʚ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʽʟ 

ʨʠʟʠʢʦʚʠʭ ʨʝʛʽʦʥʽʚ ʜʦ ʙʽʣʴʰ 

ʙʝʟʧʝʯʥʠʭ.

Å ʏʘʩʪʢʘ ʟʘʭʽʜʥʠʭ ʦʙʣʘʩʪʝʡ ʋʢʨʘʾʥʠ ʚ 

ʝʢʦʥʦʤʽʮʽ ʟʨʦʩʣʘ, ʫ ʪʦʡ ʯʘʩ ʷʢ 

ʙʽʣʴʰʦʩʪʽ ʩʭʽʜʥʠʭ, ʢʨʽʤ 

ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʦʾ, ʟʤʝʥʰʠʣʘʩʷ.

Å ɿʘʭʽʜʥʽ ʦʙʣʘʩʪʽ ʥʝ ʤʦʞʫʪʴ 

ʨʦʟʰʠʨʶʚʘʪʠ ʩʚʦʶ ʯʘʩʪʢʫ 

ʙʝʟʤʝʞʥʦ, ʫ ʪʦʤʫ ʯʠʩʣʽ ʯʝʨʝʟ 

ʦʙʤʝʞʝʥʫ ʝʢʦʣʦʛʽʯʥʫ ʻʤʥʽʩʪʴ.

Å ʅʝʦʙʭʽʜʥʦ ʩʧʨʠʷʪʠ ʪʦʤʫ, ʱʦʙ 

ʝʢʦʥʦʤʽʯʥʘ ʘʢʪʠʚʥʽʩʪʴ ʛʝʦʛʨʘʬʽʯʥʦ 

ʚʠʨʽʚʥʶʚʘʣʘʩʷ.

ʤ. ʂʠʾʚ: 23,6% 25,1%

ʤ. ʍʘʨʢʽʚ: 4,2% 3,5%

ʤ. ɼʥʽʧʨʦ: 3,9% 5,4%

ʤ. ʆʜʝʩʘ: 

3,0% 2,9%

ʤ. ʃʴʚʽʚ:

3,0% 3,6%
1,8% 2,2%

2,3%

2,1%

2,3% 2,6%

5,8% 6,9%

1,8% 2,1%

1,2% 1,3%

3,0% 3,4%

5,4 5,7%

2,4 2,6%

1,9 2,0%

2,1 Ÿ 2,1%

3,6 4,0%

1,8 1,9%

5,1 Ÿ 5,1%

2,3 2,1%

1,6 0,6%

4,3 3,1%

9,4 10,7%

6,3 5,2%

1,2 0,2%

4,8 1,8%

2,7%

2,4%1,9%

1,6%

2,2% 2,4% 


