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For France, Ukraine is one of the main suppliers of crude sunflower oil and oilcake, as well as
rapeseed and sunflower seeds. Ukraine is also among the key buyers of French
pharmaceuticals, cosmetics, and pesticides, and — since 2022 — of vehicles and agricultural

sprayers.

With around 78,000 Ukrainian refugees currently in France, and a growing community
increasingly seeking long-term legal status, France faces both an integration challenge and an
opportunity to harness highly-educated Ukrainian talent at a moment when bilateral economic

ties are quietly deepening.
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MOVEMENT OF GOODS

Despite France being the second largest EU country by nominal GDP, it is not a top trade partner with
Ukraine. Among EU economies, it ranks 11™ by amount of goods imported from Ukraine and 10® by
amount of goods exported to Ukraine. Since the beginning of the 215 century, the balance of trade
between Ukraine and France has been largely stationary in monetary terms with a tilt toward France

exporting more to Ukraine than vice versa (Figure 1).

The total trade between France and Ukraine exceeded €2 billion only in 2025 with French exports to

Ukraine being twice as high as imports from Ukraine — €1,4 billion and €750 million, respectively.

Figure 1. Trade in goods between France and Ukraine, € min
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Source: Eurostat, COMEXT database (DS-045409), author's calculations.

Ukrainian exports to France are highly concentrated on agricultural products. Sunflower oil and its
byproducts (like oilcake) alone represent around 50% of all products France buys from Ukraine (Figure
2). Other major imported goods include canola (low acid rapeseed for cooking), sunflower seeds, and,

recently, soya beans.

At the same time, French exports to Ukraine are much more diversified across industries and product
categories (Figure 3). Chemicals represent 31% of French exports to Ukraine. These primarily include
medicaments, cosmetics, pesticides. Next, taking up 23% are vehicles and transport, exports of which
grew after the full-scale invasion as the Ukrainian demand for both military and civilian vehicles (used

on the frontlines) increased significantly.
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Figure 2. French imports from Ukraine over time (2002—-2025), € mIn
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Source: Eurostat, COMEXT database (DS-045409), Centre for Economic Strategy calculations.

Industrial machinery and electrical components like batteries and power generators constitute another

13% of French exports to Ukraine.
Figure 3. French exports to Ukraine over time (2002-2025), € million
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Source: Eurostat, COMEXT database (DS-045409), Centre for Economic Strategy calculations.
Categories follow WCO HS Nomenclature sections, 2022 edition.
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Ukraine’s strong agricultural sector makes it an important trading partner for France in both
agricultural products and agricultural inputs, such as herbicides, agricultural sprayers, tractors, and
seeds. In 2024, Ukraine was responsible for 15% of France’s exports of agricultural sprayers used in
agricultural irrigation. France is also an important provider of persticides and sunflower seeds to
Ukraine. In 2024, 12% of French-exported range finders went to Ukraine, a huge spike related to the

active use by the Ukrainian armed forces.

Figure 4. Ukraine’s Share in France’s Global Exports of Selected Goods
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Source: Eurostat, COMEXT database (DS-045409), Centre for Economic Strategy calculations.

At the same time, France is highly dependent on crops and produce from Ukraine, reflecting its status
as a breadbasket of Europe (Figure 5). Around half of crude sunflower oil and oil cake comes to France
from Ukraine — 55% in 2024. At the same time, until 2018, France almost didn’t import Ukrainian
kitchen-ready sunflower oil. Now, a quarter of sunflower oil in France is from Ukraine and this share is

growing.
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Figure 5. Share of France’s Selected Goods imports coming from Ukraine
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Source: Eurostat, COMEXT database (DS-045409), Centre for Economic Strategy calculations.

MOVEMENT OF SERVICES

Figure 6. Trade in services between France and Ukraine, € mln
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Source: Eurostat, Balance of Payments — International Trade in Services database (bop_its6_det), Centre for Economic Strategy
calculations.
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In the years before the Russian full-scale invasion, over 2015-2021, the French annual net exports in
services to Ukraine averaged around €100 million (Figure 6). After the full-scale invasion, the balance

tilted toward Ukraine exporting more services to France.

Similar to other major EU partners like Germany, main services which France imports from Ukraine
are information and telecommunication technology (IT) services, followed by transport services.
Together they took up 58% of Ukrainian services exports to France. After the start of the full-scale
invasion, France started to import more financial services which were almost absent from Ukraine-
France trade before 2022.

Figure 7. Ukraine exports of services to France, $ mln
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Source: State Statistics Service of Ukraine (Ukrstat), SDMX database, dataset DF_FOREIGN_TRADE_SERVICES, Centre for
Economic Strategy calculations.

France exports to Ukraine include various B2B services (23% in 2024), IT services (21%), financial
services (17%) as well as transportation services (16%) and royalties related to the use of intellectual

property (12%).
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Figure 8. Ukraine imports of services from France, $ mln
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Source: State Statistics Service of Ukraine (Ukrstat), SDMX database, dataset DF_ FOREIGN_TRADE_SERVICES, Centre for
Economic Strategy calculations.

MOVEMENT OF PERSONS

As of 2021, almost 19 thousand of Ukrainian citizens had valid residence permits in France. Before the
full-scale invasion, 40% to 50% of new residence permits to Ukrainians were issued on family
reunification reasons. In 2024, the number of valid residence permits of Ukrainians in France reached
31 thousand.

According to the UNHCR data, as of March 2026, France hosts around 78 thousand Ukrainian refugees,
relatively low compared to other major European economies — 1.3 million in Germany and 1 million in
Poland.

As of early 2026, most of the Ukrainians in France remain on the temporary protection status. Around
50 thousand Ukrainians benefit from the temporary protection. This number dwindled significantly
from its peak of 70 thousand in the summer of 2022 and continues to decrease as Ukrainians either

switch to alternative residence statuses or return to Ukraine.

As the temporary protection scheme is due to expire in March 2027, Ukrainians in France are actively
seeking other legal statuses. In 2024, 44% of new residence permits were issued on grounds unrelated
to education, employment or family; 29% of new residence permits were issued due to employment,
18% on family-related grounds, and 9% due to education.

As of mid-2025, the employment rate of Ukrainian refugees in France stood at 53%, according to the

UNHCR survey, which is somewhat lower than the overall employment rate of Ukrainian refugees in
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Europe. For comparison, it’s 69% in the UK, 61% in Spain, 68% in Poland, 66% in Czechia, and 39% in

Germany.

Figure 9. Ukrainian beneficiaries of temporary protection status in France, persons
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Source: Eurostat, Beneficiaries of temporary protection at the end of the month by citizenship [migr_asytpsm].
Note: minors were not required to register under temporary protection status in France.

Figure 10. Median net wage gaps: Ukrainian refugees and Nationals, 2025
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Source: UNHCR, OECD.
Note: refugee data is based on survey, conducted in March-July 2025.
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Ukrainian refugees are highly educated. Around 70% of Ukrainians in France have tertiary education.

At the same time, after displacement abroad, Ukrainian refugees often experienced downskilling.

The wage gap between Ukrainian refugees and French nationals is one of the highest among European

countries. Ukrainians in France earn 44% less than the nationals of France (Figure 10).

In 2024, Ukrainians became the largest asylum-seeking group in France with over 13,000 applications.
Applications have nearly quadrupled compared to previous years, likely reflecting growing
dissatisfaction with temporary protection status and/or a desire to secure longer-term residence in

France ahead of its planned expiration in March 2027.

Figure 11. First-time asylum applications by Ukrainians in France, 2021-2025
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Source: Eurostat, Asylum applicants by type, citizenship, age and sex [migr_asyappctzm].

Academic exchange remains an important bridge for bilateral relations between Ukraine and France.
France has successfully positioned itself as a major alternative to North American study destinations
for Ukrainian talent. During the 2024/25 academic year, the number of Ukrainian students in French
higher education reached 4200 students — an 11% increase over one year and a 141% increase over a
five-year period. The French Ministry of Europe and Foreign Affairs also manages a dedicated

scholarship programme for Ukrainian students through Campus France.

MOVEMENT OF CAPITAL

Asof 2026, almost 1,300 business in Ukraine were linked to France either via residence of their ultimate
beneficial owners or via major shareholders residing in France. According to YouControl.Market
intelligence platform, in 2025, they earned a total of €3.2 billion of revenue. Major industries in which

French businesses are present in Ukraine are trade, telecommunications, and processing industry.
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Figure 12. Number of French-affiliated firms in Ukraine by sectors

Number of firms Total revenue in Largest firm (by revenue)

2025, € million

Renault Ukraine

Trade 346 1603 (€168 mln)
Lifecell
IT, Telecommunications 117 548 (€337 mln)

Inplast Ukraine

Processing Industry 138 520 (€114 mln)

Cherlys (Lidea)
Agriculture 86 171 (€28 mln)
Professional, Scientific, Technical TBWA Ukraine
activities 158 136 (€47 mln)

FM Logistic Dnipro
Transportation, Logistics 39 100 (€38 mlin)
Ayvens

Administrative and support services 57 61 (€34 mln)

Premier Palace Hotel

HoReCa 46 12 (€5 mln)
FM S Ye Desna
Real Estate Activities 63 5 (€4 mln)

Bureau Veritas Ukraine
Public administration and defence 3 5 (€3 mln)
Source: YouControl.Market, CES calculations.
Note: only sectors with total revenue exceeding €5 million in 2025 are included.
Around 50% of revenue was generated by the trade industry. This industry includes major companies
in autotomotive trade which includes official car dealerships of French cars (Renault, Peugeot, Nis-
san), cosmetics shops (Brocard, L’Oreal, Chanel, Yves Rocher), agrifood trade (Limagrain, Lidea) as

well as other popular French brands of various products — Decathlon, Leroy Merlin, Michelin, Bic, etc.

French businesses have a strong presence in Ukrainian telecommunications industry. Lifecell, the
largest French-owned company in Ukraine, is one of the three mobile carriers in Ukraine, with a market
share of around 18%. Along with a major fixed-line pay-TV provider DataGroup-Volia, Lifecell was
purchased by NJJ Holding on September 9, 2024. This became one of the largest foreign investment
during the war. The NJJ Holding is owned by Xavier Niel, one of the wealthiest persons in France and a

major telecoms businessperson in France, Italy, and Poland.

In IT, two French major game development studios — Ubisoft and Gameloft — have offices in Kyiv.
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The largest French companies in Ukrainian processing industry are plastics producer Inplast Ukraine
as well as major French-affiliated dairy producers — Danone, Lactalis, Lesaffre — who own dairy-

producing plants across Ukraine.

Figure 13. Ten largest French firms in Ukraine by revenue in 2025

Company name Industry Revenue in 2025, € million
LLC “Lifecell” Telecommunications 337
JSC “Renault Ukraine” Automotive 168
LLC “Peugeot Citroén Ukraine” Automotive 157
LLC “L'Oréal Ukraine” Cosmetics 139
Subsidiary “Lactalis Ukraine” Dairy Products 124
LLC “Brocard Ukraine” Cosmetics 123
LLC “Inplast Ukraine” Plastics Manufacturing 114
LLC “Danone Dnipro” Dairy Products 102
LLC “Groupe SEB Ukraine” Household Appliances 100
LLC “Servier Ukraine” Pharmaceutics 63

Source: YouControl.Market, CES calculations.

Overall, French FDI in Ukraine have more than doubled since the start of the full-scale invasion. By the
end of 2025, the inward FDI stock has reached $2 billion (Figure 14).

Almost 40% French investment in Ukraine in financial sector. These include two major banks — BNP
Paribas which owns 60% of UKRSIBBANK and Crédit Agricole. These two banks together correspond to
almost 10% of total banking sector revenue in Ukraine. The growth in FDI Stock from France in
Ukrainian financial sector during the war explained not necessarily due to increased investments but
rather due to high profitability of the banking sector since the start of the full-scale invasion due to the
high yields and specifics of the monetary policy design. With limits on paying out dividends to the
French parent groups as part of the NBU’s emergency FX restrictions, this likely maintained

capitalization and inflated the FDI stock in this sector.

The French FDI stock in Ukrainian telecommunications sector exploded in the last quarter of 2024 as

the major French NJJ holding acquired the Lifecell and Datagroup-Volia, two major
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telecommunications companies in Ukraine. This increased the FDI stock investment from France in

this sector from almost zero to more than $450 million.

The third largest sector is trade which is represented by a number of international French-based
companies, with large share taken by the Mulliez family business which operates Auchan and Leroy

Merlin.

Figure 14. Inward FDI Stock in Ukraine from France, $ mln
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Source: NBU, CES calculations.

IMPLICATION FOR INTEGRATION POLICY AND
STRATEGIC BILATERAL DIALOG

As one of Europe’s leading economic and political powers, France has cultivated a complementary and
increasingly deep economic relationships with Ukraine. While trade volumes may not match those of
neighbouring border countries yet, the qualitative nature of the France-Ukraine partnership is of
strategic importance. France has positioned itself as an important supplier of diversified, high-value
goods critical to Ukraine’s economic wartime resilience and agricultural productivity — most notably
chemical products, dual-use vehicles, specialized agricultural machinery and defence-related

technology.

France’s distinctive role in trade with Ukraine lies at the intersection of agriculture and food security.
France is highly reliant on Ukrainian agricultural commodities — particularly on oils, seeds, and grains.
At the same time, Ukraine depends on French agricultural inputs — pesticides, seeds, irrigation
equipment — to sustain the productivity that underpins this supply, among other things. Deepening this

mutually beneficial agrifood relationship is a natural priority: not just through continued trade, but
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through investment in Ukrainian food processing, value-added production, and agrochemical supply
chains. Expanding Ukrainian capacity to export finished food products rather than raw commodities
would both strengthen Ukraine's trade revenues and serve France's interest in a more resilient,

diversified food supply network.

On the investment side, French companies are already deeply embedded in the Ukrainian economy
across telecoms, dairy, cosmetics, automotive trade, and plastics. The NJJ Holding acquisition of Lifecell
and DataGroup-Volia stands out as the largest foreign investment in Ukraine in a decade, and signals
the high investment potential of Ukraine which will is yet to be realized, particularly after the end of
hostilities. Critically, the November 2025 Macron—-Zelensky summit in Paris produced a new
intergovernmental agreement opening the way for deeper economic, industrial, and financial
cooperation — a framework that, if operationalised effectively, could significantly expand the French

private sector's footprint in reconstruction.

The human dimension of the bilateral relationship, however, remains its most complex and
underperforming element. France hosts a comparatively small Ukrainian refugee community of around
78,000, and integration outcomes have been uneven. The employment rate of Ukrainian refugees in
France stands at 53%, below the European average, and the wage gap between Ukrainian refugees and
French nationals is one of the largest in Europe, at 44%. The high share of highly educated Ukrainians

makes this gap particularly striking which calls for streamlining of credential recognition.

As the cancellation of the temporary protection status approaches, the French policy toward the
Ukrainian refugees will be important in how well they integrated in French economy or return to

Ukraine.

The Centre for Economic Strategy (CES) is an independent centre for state policy research.
CES is tasked with supporting reforms in Ukraine to achieve sustainable economic growth
in the country. The Centre contributes to the development of Ukraine’s economic growth
Strategy, analyses the most important aspects of public policies, and works to strengthen

public support for reforms. It was founded in May 201 5.

For more information about CES, please contact our Director of Communications,

Viacheslav Nozdrin - viacheslav.nozdrin@ces.org.ua. We also invite you to visit our website.
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